TABLE B26. Summary of per acre costs and returns for a 640 acre farm with above average
management, Dell City area, Otero County, 2001.

ALFALFA  ALFALFA WHITE STRIPPER GRAIN
ESTABLISHMENT  HAY WHEAT  CORN COTTON SORGHUM
------ SPRINKLER-—-- S o Yo ) MN—
TONS cWT CWT LBS CWT
PRIMARY YIELD 5.00 35.00 70.00  1000.00 50.00
PRIMARY PRICE 126.00 4.33 27.50 0.50 3.75
GOVERNMENT PAYMENTS 0.00 28.00 0.00 99.90 29.00
SECOND INCOME 15.00 25.00 20.00  100.00 10.00
GROSS RETURN $645.00 $204.55 $545.00 $699.90  $226.50
CASH OPERATING EXPENSES
SEED $87.00 $24.00  $22.44  $17.50  $12.48
FERTILIZER $115.30  $18.75  $66.60  $23.04  $42.06
CHEMICALS $56.18  $37.93  $25.81
CROP INSURANCE $0.29 $0.59 $1.96
OTHER PURCHASED INPUTS $0.16 $55.20
CANAL WATER
FUEL, OIL & LUBRICANTS-EQUIPMENT $15.28 $16.37 $5.80  $12.74  $31.81  $13.29
FUEL-IRRIGATION $10.13 $67.51  $41.94  $80.53  $50.33  $60.40
REPAIRS $10.85 $43.57 $5.40  $1360  $37.61  $12.43
CUSTOM CHARGES $33.00  $44.25 $189.20  $22.00
LAND TAXES $3.08 $3.08 $3.08 $3.08 $3.08
OTHER EXPENSES $0.27 $56.71  $56.61  $56.93  $57.14  $56.84
TOTAL CASH EXPENSES $12353  $302.70 $188.87  $356.35 $503.42  $250.35
RETURN OVER CASH EXPENSES ($123.53)  $342.30  $15.68 $188.65 $196.48  ($23.85)
FIXED EXPENSES $41.70  $116.31  $31.34  $61.15  $74.47  $57.74
TOTAL EXPENSES $16523  $419.01  $22020 $417.49  $577.89  $308.09
NET FARM INCOME ($165.23)  $225.99  ($15.65) $127.51  $122.01  ($81.59)
LABOR AND MANAGEMENT COSTS $29.82 $83.46  $4351  $90.74  $12051  $65.67
NET OPERATING PROFIT ($195.05)  $142.53  ($59.16)  $36.76 $1.50 ($147.27)
CAPITAL COSTS
INTEREST ON OPERATING CAPITAL $7.02 $3.03 $8.64 $7.93 $5.67
INTEREST ON EQUIPMENT INVESTMENT $32.02 $9.52  $21.41  $38.07  $21.99
TOTAL CAPITAL COSTS $0.00 $39.05  $1255  $30.05  $46.00  $27.66
RETURN TO LAND AND RISK ($195.05)  $103.49  ($71.71) $6.71  ($44.50) ($174.93)




TABLE C26. Whole farm summary, Dell City area, Otero County, 2001.

GROSS RETURNS

ALFALFA HAY 280 ACRES
CROP $180,600
WHEAT 170 ACRES
CROP $25,764
GRAZING $4,250
ASCS DEFICIENCY $4,760
ASCS DIVERSION $0
WHITE CORN 50 ACRES
CROP $26,250
GRAZING $1,000
COTTON 84.5 ACRES
LINT $42,250
SEED $8,450
ASCS DEFICIENCY $2,546
ASCS DIVERSION $3,380
GRAIN SORGHUM 26 ACRES
CROP $4,781
ASCS DEFICIENCY $740
ASCS DIVERSION $0
GRAZING $255
GROSS RETURN $305,025
CASH OPERATING EXPENSES
SEED $11,784
FERTILIZER $41,821
CHEMICALS $6,672
CROP INSURANCE $266
OTHER PURCHASED INPUTS $4,709
CANAL WATER $0
FUEL, OIL & LUBRICANTS-EQUIPMENT $10,075
FUEL-IRRIGATION $36,409
REPAIRS $17,889
CUSTOM CHARGES $24,371
LAND TAXES $1,876
OTHER EXPENSES $34,642
TOTAL CASH EXPENSES $190,514
RETURN OVER CASH EXPENSES $114,511
FIXED EXPENSES $40,086
TOTAL EXPENSES $230,600
NET FARM INCOME $74,425
LABOR AND MANAGEMENT COSTS $48,801
NET OPERATING PROFIT $25,625
CAPITAL COSTS
INTEREST ON OPERATING CAPITAL $3,728
INTEREST ON EQUIPMENT INVESTMENT $15,434
TOTAL CAPITAL COSTS $19,162
RETURN TO LAND AND RISK $6,463
RETURN RETURN ON
LAND VALUE TO RISK* INVESTMENT**
$500 /ACRE ($6,337) 4.31%
$750 /ACRE ($12,737) 3.39%
$1,000 /ACRE ($19,137) 2.80%
$1,250 /ACRE ($25,537) 2.38%
$1,500 /ACRE ($31,937) 2.08%

* RETURN TO LAND AND RISK MINUS (INTEREST RATE TIMES LAND VALUE TIMES ACREAGE)
** NET OPERATING PROFIT DIVIDED BY (MACHINERY AND EQUIPMENT VALUE PLUS LAND VALUE)



