
TABLE 1. Basic cost information for Cibola County, 2003. BUDGET AREA...........    CIBOLA COUNTY, 2003.
FARM SIZE.............    300 ACRES

Item IRRIGATION TYPE.......    FLOOD
NUMBER OF CROPS.......    4

Labor Wage Rate:
    Equipment operators $/hour $6.45 WATER USE
    General & Irrigators $/hour $5.15

LAND USE AC.IN. TOTAL
Purchased Inputs: ACREAGE SUMMARY: (ACRES) PER AC. AC.IN.
    FertiliYer:

Nitrogen (N) $/pound $0.36 ALFALFA ESTABLISHMENT 25 18 450
Phosphate (P205) $/pound $0.33 ALFALFA 200 42 8,400

PASTURE ESTABLISHMENT 2 18 36
    Seed: PASTURE 40 30 1,200

Alfalfa $/pound $3.00 WHEAT 20 24 480
Oats $/pound $0.40 SWEET CORN 8 30 240
Sweet Corn $/pound $7.50 ROADS, HOMESTEAD 5
Wheat $/pound $0.13
Pasture $/pound $2.50 TOTAL 300 10,806

    Baling wire $/pound $0.39   ACRE FEET PER ACRE OF WATER RIGHTS 3.00
    Gopher control $/acre $1.50
    Canal water $/acre $9.00

Energy:
    Diesel fuel $/gallon $1.35
    Gasoline $/gallon $1.40
    Electricity cents/KwHr 3.78

Employee Liability Insurance $/$1,000 wages $20.00

Employee Benefits percent/wages 18.00`

Labor Downtime percent 25.00`

Financial Rates:
  Operating Capital Interest Rate percent 8.00`
  Land Interest Rate percent 7.00`
  Equipment Interest Rate percent 8.00`
  Real Interest Rate percent 4.00`

Land Taaes $36.00 /acre (full value) $0.34

Personal Property Taa Rate - NR $/$1,000 (Assessed $28.02
- R Value) $24.81

Supervision Factors
    Field Crop-Irrigation $/labor hour $1.00
    Field Crop-Equipment & General $/labor hour $0.50

Management Rate percent 7.00`

TABLE 1a.  Overhead cost information for Cibola County, 2003.

ITEM

  Electricity (Domestic & Shop) $215.00 per month $2,580
  Telephone $115.00 per month $1,380
  Accounting & Legal $1,560
  Misc. Supplies & Hand Tools $2,570
  Pickup and Auto

miles 20,000 f $0.365 per mile $7,300
  Insurance
    - general liability (non-employee) $1,715
    - fire/theft $1,355
  Property Taaes
    - non-planted land $114
    - other than land & machinery $610
  Building repairs and maintenance $1,300
  Dues, fees, publications $390
  Farmstead Equipment $165

Total $21,039

Total Per Planted Acre $71.80



TABLE 2. E)uipment summar4 for a 300 acre farm with above average management, Cibola Count4, 2003.

EQUIPMENT         VARIABLE COSTS         FIXED COSTS
  ANNUAL
  HOURS TOTAL FUEL AND FUEL,LUBE REPAIR DEPRE-   TOTAL 

   ITEM & SIRE   OF USE NUMBER VALUE LUBRICANT REPAIR PER HR PER HR CIATION TAXES PER HOUR

TRACTOR 40 HP 32 1 $1,600 $136 $12 $4.19 $0.38 $50 $12 $1.91
TRACTOR 65 HP 154 1 $2,400 $1,046 $115 $6.81 $0.75 $138 $26 $1.06
TRACTOR 93 HP 209 1 $19,240 $2,083 $503 $9.95 $2.40 $1,226 $200 $6.81
PIC[UP 3\4 TON * 50 1 $15,000 $441 $165 $8.82 $3.30 $3,000 $140 $62.80
BALEWAGON PTO 129 1 $1,650 $681 $5.28 $800 $75 $6.78
BALER 2-WIRE 135 1 $1,500 $276 $2.04 $385 $36 $3.11
CULTIVATOR 4-ROW 3 1 $1,500 $6 $1.86 $120 $14 $39.88
FLOAT 10 FT 18 1 $450 $1 $0.04 $28 $3 $1.74
DISC 14 FT 15 1 $3,000 $39 $2.58 $240 $28 $17.73
LISTER 4-ROW 1 1 $1,600 $3 $1.98 $128 $15 $99.27
PLOW 3-BOTTOM 37 1 $3,350 $84 $2.28 $268 $31 $8.12
DRILL 12 FT. 10 1 $2,200 $17 $1.67 $220 $21 $24.37
SPRAYER (MTD) 12 FT 4 1 $1,375 $2 $0.66 $138 $13 $41.76
SWATHER 16 FT. 69 1 $30,700 $347 $299 $5.05 $4.34 $3,621 $338 $57.58
BORDER DISC 6-DISC 2 1 $300 $1 $0.37 $24 $3 $11.41
FERT SPREADER 10 1 $2,300 $14 $1.38 $230 $21 $24.18

$88,165 $4,053 $2,218 $10,615 $976

*  1\4 CHARGED DIRECTLY TO CROP.



TABLE 3. Alfalfa establishment, flood-irrigated, budgeted per acre costs and returns for a 300 acre farm with above 
average management, Cibola County, 2003.
     Planting Dates: May 15 - Iuly 1

ITEM PRICE YIELD TOTAL

GROSS RETURNS
    OAT HAY $100.00 3.50  TONS (STACKED) $350.00

TOTAL $350.00

PURCHASED
PURCHASED INPUTS PRICE QUANTITY INPUTS TOTAL

    ALFALFA SEED $3.00 20  LBS $60.00 $60.00
    OAT SEED $0.40 30  LBS $12.00 $12.00
    CANAL WATER 18  AC. IN. $9.00 $9.00

SUBTOTAL $81.00 $81.00

POWER ACCOMPLISHMENT PURCHASED FUEL FIXED
PREHARVEST OPERATIONS UNIT RATE INPUTS LABOR & LUBE   REPAIRS COST TOTAL

    PLOW 93 HP 0.67  HR $4.32 $6.67 $3.14 $10.01 $24.13
    DISC (2X) 93 HP 0.28  HR $1.81 $2.79 $1.40 $6.87 $12.86
    FLOAT 93 HP 0.24  HR $1.55 $2.39 $0.59 $2.05 $6.57
    DRILL 65 HP 0.21  HR $1.35 $1.43 $0.51 $5.34 $8.63
    BORDER DISC 40 HP 0.05  HR $0.32 $0.21 $0.04 $0.67 $1.23
    IRRIGATE (3X) 1.50  HR $7.73 $7.73

SUBTOTAL 2.95  HR $17.08 $13.48 $5.66 $24.94 $61.15

HARVEST OPERATIONS

    SWATHER 16 FT 0.11  HR $0.71 $0.56 $0.48 $6.33 $8.08
    BALER, 2-WIRE 65 HP 0.21  HR $1.35 $1.43 $0.59 $0.88 $4.25
    BALEWAGON 93 HP 0.20  HR $1.29 $1.99 $1.54 $2.72 $7.53

SUBTOTAL 0.52  HR $3.35 $3.98 $2.60 $9.93 $19.86

OVERHEAD EXPENSES

    DOWNTIME 1.26  HR $8.09 $8.09
    EMPLOYEE BENEFITS $3.68 $3.68
    INSURANCE $0.41 $0.41
    LAND TAXES $0.34 $0.34
    SUPERVISION AND MANAGEMENT $12.44 $12.44
    OTHER EXPENSES $71.80 $71.80

SUBTOTAL 1.26  HR $72.21 $24.21 $0.34 $96.76

TOTAL OPERATING EXPENSES 4.73  HR $153.21 $44.64 $17.45 $8.26 $35.20 $258.77

NET OPERATING PROFIT $91.23

    INTEREST ON OPERATING CAPITAL         ( $45.83     @ 8.00% ) $3.67
    INTEREST ON EQUIPMENT INVESTMENT $32.20

RETURN TO LAND AND RISK $55.36



TABLE 4. Alfalfa hay, flood-irrigated, budgeted per acre costs and returns for a 300 acre farm with above average
management, Cibola County, 2003.
     Harvesting Dates: June 15 - September 15

ITEM PRICE YIELD TOTAL

GROSS RETURNS
    ALFALFA HAY $140.00 4.00  TONS (STACKED) $560.00
    GRAZING $10.00 1.00  ACRE $10.00

TOTAL $570.00

PURCHASED FIXED
PURCHASED INPUTS PRICE QUANTITY INPUTS COST TOTAL

    PHOSPHATE (P2O5) $0.33 40  LBS $13.20 $13.20
    WIRE $0.39 34  LBS $13.37 $13.37
    GOPHER CONTROL $1.50 1  ACRE $1.50 $1.50
    ESTABLISHMENT: Principal 8  YEARS $0.00

        : Interest $0.00
    CANAL WATER 42  AC. IN. $9.00 $9.00

SUBTOTAL $37.07 $0.00 $37.07

POWER ACCOMPLISHMENT PURCHASED FUEL FIXED
PREHARVEST OPERATIONS UNIT RATE INPUTS LABOR & LUBE   REPAIRS COST TOTAL

    FERT SPREADER 93 HP 0.05  HR $0.32 $0.50 $0.19 $1.55 $2.56
    GOPHER CONTROL 40 HP 0.15  HR $0.97 $0.63 $0.06 $0.29 $1.94
    IRRIGATE (6X) 3.00  HR $15.45 $15.45

SUBTOTAL 3.20  HR $16.74 $1.13 $0.25 $1.84 $19.95

HARVEST OPERATIONS

    SWATHER (3X) 16 FT. 0.33  HR $2.13 $1.67 $1.43 $19.00 $24.23
    BALER (3X) 65 HP 0.63  HR $4.06 $4.29 $1.76 $2.63 $12.74
    BALEWAGON (3X) 93 HP 0.60  HR $3.87 $5.97 $4.61 $8.16 $22.60

SUBTOTAL 1.56  HR $10.06 $11.93 $7.80 $29.78 $59.57

OVERHEAD EXPENSES

    DOWNTIME 0.43  HR $2.76 $2.76
    EMPLOYEE BENEFITS $4.82 $4.82
    INSURANCE $0.54 $0.54
    LAND TAXES $0.34 $0.34
    SUPERVISION AND MANAGEMENT $43.76 $43.76
    OTHER EXPENSES $71.80 $71.80

SUBTOTAL 0.43  HR $72.34 $51.34 $0.34 $124.01

TOTAL OPERATING EXPENSES 5.19  HR $109.41 $78.14 $13.05 $8.05 $31.96 $240.60

NET OPERATING PROFIT $329.40

    INTEREST ON OPERATING CAPITAL         ( $20.52     @ 8.00% ) $1.64
    INTEREST ON EQUIPMENT INVESTMENT $25.89

RETURN TO LAND AND RISK $301.87

     BUDGET SUMMARY

GROSS RETURN $570.00
  VARIABLE OPERATING EXPENSES $130.51
RETURN OVER VARIABLE EXPENSES $439.49     (GROSS MARGIN)
  FIXED EXPENSES $31.96
NET FARM INCOME $407.54     (RETURN TO CAPITAL, LABOR, LAND & RISK)
  LABOR AND MANAGEMENT COST $78.14
NET OPERATING PROFIT $329.40     (RETURN TO CAPITAL, LAND & RISK)
  CAPITAL COSTS $27.53
RETURN TO LAND AND RISK $301.87



TABLE 5. Permanent pasture establishment, flood-irrigated, budgeted per acre costs and returns for a 300 acre farm with
above average management, Cibola County, 2003.
     Planting Dates: May 15 - Iuly 1

       ITEM PRICE LUANTITY PURCHASED TOTAL
INPUTS

PURCHASED INPUTS

    GRASS SEED $2.50 15  LBS $37.50 $37.50
    CANAL WATER 18  AC. IN. $9.00 $9.00

SUBTOTAL $46.50 $46.50

POWER ACCOMPLISHMENT PURCHASED FUEL FIXED
PREHARVEST OPERATIONS UNIT RATE INPUTS LABOR & LUBE REPAIRS COST TOTAL

    PLOW 93 HP 0.67  HR $4.32 $6.67 $3.14 $10.01 $24.13
    DISC (2X) 93 HP 0.14  HR $0.90 $1.39 $0.70 $3.44 $6.43
    FLOAT 93 HP 0.24  HR $1.55 $2.39 $0.59 $2.05 $6.57
    DRILL 65 HP 0.21  HR $1.35 $1.43 $0.51 $5.34 $8.63
    BORDER DISC 40 HP 0.05  HR $0.32 $0.21 $0.04 $0.67 $1.23
    IRRIGATE (3X) 1.50  HR $7.73 $7.73

SUBTOTAL 2.81  HR $16.17 $12.08 $4.97 $21.50 $54.73

OVERHEAD EXPENSES

    DOWNTIME 0.33  HR $2.11 $2.11
    EMPLOYEE BENEFITS $2.91 $2.91
    INSURANCE $0.32 $0.32
    LAND TAXES $0.34 $0.34
    SUPERVISION AND MANAGEMENT $9.24 $9.24

SUBTOTAL 0.33  HR $0.32 $14.26 $0.34 $14.92

TOTAL OPERATING EXPENSES 3.14  HR $46.82 $30.44 $12.08 $4.97 $21.84 $116.15



TA#$% 6. Permanent pasture, flood8irrigated, budgeted per acre costs and returns for a 300 acre farm with
above average management, Cibola County, 2003.
     Earvesting DatesG Heptember 30 8 Iune 30

IT%M PRIC% MI%$D TOTA$

OROHH R%TPRNH
    PAHTPR% $12.00 6.00  APMH $72.00

TOTA$ $72.00

PPRCEAH%D FIV%D
PPRCEAH%D INPPTH PRIC% WPANTITM INPPTH COHT TOTA$

    $IX%HTOCY FAC Z %WPIP $3.00 $3.00
    %HTA#$IHEM%NTG Principal 20  M%ARH $5.81 $5.81

        G Interest $4.89 $4.89
    CANA$ _AT%R 30  AC. IN. $9.00 $9.00

HP#TOTA$ $9.00 $13.70 $22.70

PO_%R ACCOMP$IHEM%NT PPRCEAH%D FP%$ FIV%D
PR%EARX%HT OP%RATIONH PNIT RAT% INPPTH $A#OR Z $P#%   R%PAIRH COHT TOTA$

    IRRIOAT% (5V) 2.50  ER $12.88 $12.88

HP#TOTA$ 2.50  ER $12.88 $12.88

OX%RE%AD %VP%NH%H

    DO_NTIM% 0.00  ER $0.00 $0.00
    %MP$OM%% #%N%FITH $2.32 $2.32
    INHPRANC% $0.26 $0.26
    $AND TAV%H $0.34 $0.34
    HPP%RXIHION AND MANAO%M%NT $7.54 $7.54
    OTE%R %VP%NH%H $71.80 $71.80

HP#TOTA$ 0.00  ER $72.06 $9.86 $0.34 $82.26

TOTA$ OP%RATINO %VP%NH%H 2.50  ER $81.06 $22.73 $0.00 $0.00 $14.03 $117.83

N%T OP%RATINO PROFIT ($45.83)

    INT%R%HT ON OP%RATINO CAPITA$         ( $4.50     b 8.00% ) $0.36
    INT%R%HT ON %WPIPM%NT INX%HTM%NT $0.00

R%TPRN TO $AND AND RIHY ($46.19)

     #PDO%T HPMMARM

OROHH R%TPRN $72.00
  XARIA#$% OP%RATINO %VP%NH%H $81.06
R%TPRN OX%R XARIA#$% %VP%NH%H ($9.06)     (OROHH MAROIN)
  FIV%D %VP%NH%H $14.03
N%T FARM INCOM% ($23.10)     (R%TPRN TO CAPITA$, $A#OR, $AND Z RIHY)
  $A#OR AND MANAO%M%NT COHT $22.73
N%T OP%RATINO PROFIT ($45.83)     (R%TPRN TO CAPITA$, $AND Z RIHY)
  CAPITA$ COHTH $0.36
R%TPRN TO $AND AND RIHY ($46.19)



TABLE 7. Wheat for grain, flood-irrigated, budgeted per acre costs and returns for a 300 acre farm with above
average management, Cibola County, 2003.
     Planting Dates: August 1 - September 30
     Harvesting Dates: Kuly 1 - August 15

ITEM PRICE YIELD TOTAL

GROSS RETURNS
    GRAIN $4.50 65.00  BUSHELS $292.50
    GRAZING $11.00 2.00  AUMS $22.00
    STRAW $2.00 50.00  BALE $100.00

TOTAL $414.50

PURCHASED
PURCHASED INPUTS PRICE QUANTITY INPUTS TOTAL

    SEED $0.13 80  LBS $10.40 $10.40
    BALING WIRE $0.39 14  LBS $5.57 $5.57
    CANAL WATER 24  ACRE IN. $9.00 $9.00

$0.00
SUBTOTAL $24.97 $24.97

POWER ACCOMPLISHMENT PURCHASED FUEL FIXED
PREHARVEST OPERATIONS UNIT RATE INPUTS LABOR & LUBE   REPAIRS COST TOTAL

    PLOW 93 HP 0.67  HR $4.32 $6.67 $3.14 $10.01 $24.13
    DISC (2X) 93 HP 0.28  HR $1.81 $2.79 $1.40 $6.87 $12.86
    FLOAT (2X) 93 HP 0.48  HR $3.10 $4.78 $1.17 $4.10 $13.15
    DRILL 65 HP 0.21  HR $1.35 $1.43 $0.51 $5.34 $8.63
    BORDER DISC 40 HP 0.05  HR $0.32 $0.21 $0.04 $0.67 $1.23
    IRRIGATE (4X) 2.00  HR $10.30 $10.30

SUBTOTAL 3.69  HR $21.20 $15.87 $6.25 $26.99 $70.30

HARVEST OPERATIONS

    COMBINE (CUSTOM) $16.57 $16.57
    HAUL (CUSTOM) $12.35 $12.35
    BALER, 2-WIRE 65 HP 0.21  HR $1.35 $1.43 $0.59 $0.88 $4.25
    BALE WAGON 93 HP 0.20  HR $1.29 $1.99 $1.54 $2.72 $7.53

SUBTOTAL 0.41  HR $28.92 $2.64 $3.42 $2.12 $3.59 $40.70

OVERHEAD EXPENSES

    DOWNTIME 0.53  HR $3.39 $3.39
    EMPLOYEE BENEFITS $4.29 $4.29
    INSURANCE $0.48 $0.48
    LAND TAXES $0.34 $0.34
    SUPERVISION AND MANAGEMENT $32.07 $32.07
    OTHER EXPENSES $71.80 $71.80

SUBTOTAL 0.53  HR $72.28 $39.74 $0.34 $112.36

TOTAL OPERATING EXPENSES 4.63  HR $126.17 $63.59 $19.28 $8.37 $30.92 $248.34

NET OPERATING PROFIT $166.16

    INTEREST ON OPERATING CAPITAL         ( $20.89     b 8.00% ) $1.67
    INTEREST ON EQUIPMENT INVESTMENT $29.91

RETURN TO LAND AND RISK $134.59

     BUDGET SUMMARY

GROSS RETURN $414.50
  VARIABLE OPERATING EXPENSES $153.83
RETURN OVER VARIABLE EXPENSES $260.67     (GROSS MARGIN)
  FIXED EXPENSES $30.92
NET FARM INCOME $229.75     (RETURN TO CAPITAL, LABOR, LAND & RISK)
  LABOR AND MANAGEMENT COST $63.59
NET OPERATING PROFIT $166.16     (RETURN TO CAPITAL, LAND & RISK)
  CAPITAL COSTS $31.58
RETURN TO LAND AND RISK $134.59



TA#LE '( S*++, -./01 23..456//678,+41 9:47+,+4 ;+/ 8-/+ -.<,< 804 /+,:/0< 2./ 8 =>> 8-/+ 28/? *6,@ 89.A+ 8A+/87+
?8087+?+0,1 C69.38 C.:0,C1 D>>=(
     E380,607 F8,+<G M8C I 5 M8C DI
     H8/A+<, F8,+<G A:7:<, KI 5 S+;,+?9+/ D>

ITEM ERICE NIELF TOTAL

GROSS RETURNS
    CORN SD(>> T>>(>>  FOUEN SK1V>>(>>

TOTAL SK1V>>(>>

EURCHASEF
EURCHASEF INEUTS ERICE WUANTITN INEUTS TOTAL

    SEEF ST(I> K=  L#S SX=(TI SX=(TI
    NITROGEN YNZ S>(=[ KD>  L#S SV=(D> SV=(D>
    EHOSEHATE YEDOIZ S>(== VI  L#S SKV('I SKV('I
    HER#ICIFE SKX(D' K  ACRE SKX(D' SKX(D'
    INSECTICIFE SK=(K' D  \]ACRE SD[(=[ SD[(=[
    CANAL ^ATER =>  AC( IN( SX(>> SX(>>

SU#TOTAL SD>[(VV SD>[(VV

EO^ER ACCOMELISHMENT EURCHASEF _UEL _I\EF
EREHARVEST OEERATIONS UNIT RATE INEUTS LA#OR a LU#E REEAIRS COST TOTAL

    FISC X= HE >(KV  HR S>(X> SK(=X S>(T> S=(VV S[(V=
    ELO^ X= HE >([T  HR SV(=D S[([T S=(KV SK>(>K SDV(K=
    SERAN [I HE >(KI  HR S>(XT SK(>D S>(DK S[(VD S'([D
    _ERT SEREAFER X= HE >(>I  HR S>(=D S>(I> S>(KX SK(II SD(I[
    FISC X= HE >(KV  HR S>(X> SK(=X S>(T> S=(VV S[(V=
    _LOAT X= HE >(DV  HR SK(II SD(=X S>(IX SD(>I S[(IT
    LISTER [I HE >(K'  HR SK(K[ SK(D= S>(VX SK'(>[ SD>(XV
    ERE5IRRIGATE >(TI  HR S=('[ S=('[
    HANF ELANT I(>>  HR SDI(TI SDI(TI
    SERAN YD\Z [I HE >(=>  HR SK(XV SD(>V S>(VD SKD('I SKT(DI
    CULTIVATOR YD\Z [I HE >(VD  HR SD(TK SD('[ SK(K> SKT(D> SD=('[
    IRRIGATE YV\Z D(>>  HR SK>(=> SK>(=>

SU#TOTAL K>(>V  HR SIV([' SKX(V' ST(I= STI(>K SKI[(T>

HARVEST OEERATIONS

    HANF EICb DI(>>  HR SKD'(TI SKD'(TI
    HAUL =]V TON [(DI  HR SV>(=K SII(K= SD>([= S=XD(IK SI>'(I'

SU#TOTAL =K(DI  HR SK[X(>[ SII(K= SD>([= S=XD(IK S[=T(==

OVERHEAF E\EENSES

    FO^NTIME =(D[  HR SDK(>V SDK(>V
    EMELONEE #ENE_ITS SV>(DT SV>(DT
    INSURANCE SV(VT SV(VT
    LANF TA\ES S>(=V S>(=V
    SUEERVISION ANF MANAGEMENT SK>T(D' SK>T(D'
    OTHER E\EENSES STK('> STK('>

SU#TOTAL =(D[  HR ST[(D' SK['(IX S>(=V SDVI(DK

TOTAL OEERATING E\EENSES K=(=>  HR SD'D(TD S=XD(=V STV([K SD'(KI SV[T('I SK1DVI([T

NET OEERATING ERO_IT SKIV(==

    INTEREST ON OEERATING CAEITAL         Y SKK[(DX     c '(>>d Z SX(=>
    INTEREST ON EWUIEMENT INVESTMENT SDK[(XX

RETURN TO LANF ANF RISb YSTK(XTZ

     #UFGET SUMMARN

GROSS RETURN SK1V>>(>>
  VARIA#LE OEERATING E\EENSES S='I(V'
RETURN OVER VARIA#LE E\EENSES SK1>KV(ID     YGROSS MARGINZ
  _I\EF E\EENSES SV[T('I
NET _ARM INCOME SIV[([[     YRETURN TO CAEITAL1 LA#OR1 LANF a RISbZ
  LA#OR ANF MANAGEMENT COST S=XD(=V
NET OEERATING ERO_IT SKIV(==     YRETURN TO CAEITAL1 LANF a RISbZ
  CAEITAL COSTS SDD[(=>
RETURN TO LANF ANF RISb YSTK(XTZ



TABL% '( Summary o0 per acre costs and returns, 9:: acre 0arm ;ith above average
management, Aibola Aounty, 2::9(

P%RMAN%NT HH%AT
ALJALJA ALJALJA PASTUR% P%RMAN%NT JLR SH%%T

%STABLISHM%NT HAY %ST( PASTUR% ORAIN ALRN
PPPPPPPPPPPPPPPPPPPPPPPPJLLLQPPPPPPPPPPPPPPPPPPPPPPPPP

TLNS TLNS AUMS BU QLR

PRIMARY YI%LQ 9(5: T(:: U(:: U5(:: V::(::
PRIMARY PRIA% W::(:: WT:(:: W2(:: T(5: 2(::
  OLV%RNM%NT PAYM%NTS :(:: :(:: :(:: :(:: :(::
  S%ALNQ INALM% :(:: W:(:: :(:: W22(:: :(::

ORLSS R%TURN Y95:(:: Y5V:(:: YV2(:: YTWT(5: YW,T::(::

AASH LP%RATINO %ZP%NS%S
     S%%Q YV2(:: Y9V(5: YW:(T: Y'9(V5
     J%RTILIR%R YW9(2: Y58(:5
     AH%MIAALS YW(5: YT5(UT
     ARLP INSURANA% Y:(::
     LTH%R PURAHAS%Q INPUTS YW9(9V Y5(5V
     AANAL HAT%R Y'(:: Y'(:: Y'(:: Y'(:: Y'(:: Y'(::
     JU%L, LIL & LUBRIAANTSP%]UIPM%NT YWV(T5 YW9(:5 YW2(:8 Y:(:: YW'(28 YVT(UW
     JU%LPIRRIOATILN
     R%PAIRS Y8(2U Y8(:5 YT('V Y:(:: Y8(9V Y28(W5
     AUSTLM AHARO%S Y28('2
     LANQ TAZ%S Y:(9T Y:(9T Y:(9T Y:(9T Y:(9T Y:(9T
     LTH%R %ZP%NS%S YV2(2W YV2(9T Y:(92 YV2(:U YV2(28 YVU(28

TLTAL AASH %ZP%NS%S YWV'(2V YW9:(8T YUT(2W Y8W(T: YW5T(WV Y985(82

R%TURN LV%R AASH %ZP%NS%S YWV:(V9 YT9'(WU ^YUT(2W_ ^Y'(T:_ Y2U:(99 YW,:WT(W8

JIZ%Q %ZP%NS%S Y9T(8U Y9W(U2 Y2W(5: YW9(V: Y9:(58 YTUV(52

TLTAL %ZP%NS%S Y2WT(W9 YWU2(TU Y85(VW Y'5(W: YW8T(V5 Y859(9T

N%T JARM INALM% YW95(8V YT:V(5T ^Y85(VW_ ^Y29(W:_ Y22'(V5 Y5TU(UU

LABLR ANQ MANAO%M%NT ALSTS YTT(UT YV8(WT Y9:(TT Y22(V9 YU9(5' Y9'2(9T

N%T LP%RATINO PRLJIT Y'W(29 Y92'(T: ^YWWU(W5_ ^YT5(89_ YWUU(WU YW5T(99

AAPITAL ALSTS
     INT%R%ST LN LP%RATINO AAPITAL Y9(UV YW(UT Y:(9U YW(UV Y'(9:
     INT%R%ST LN %]UIPM%NT INV%STM%NT Y92(2: Y25(8' Y:(:: Y2'('W Y2WU(''

TLTAL AAPITAL ALSTS Y95(8V Y2V(59 Y:(:: Y:(9U Y9W(58 Y22U(9:

R%TURN TL LANQ ANQ RIS` Y55(9U Y9:W(8V ^YWWU(W5_ ^YTU(W'_ YW9T(5' ^YVW('V_



TABLE 10.  Whole farm summary, Ci9ola County, 2003.

GR@SS RETURNS
  ALFALFA HAY 200  ACRES
    CR@P $112,000
    GRAIING $2,000
  PASTURE 40  ACRES
    GRAIING $2,880
  WHEAT F@R GRAIN 20  ACRES
    CR@P $5,850
    GRAIING $440
    STRAW $2,000
  SWEET C@RN 8  ACRES
    CR@P $11,200

     GR@SS RETURN $136,370

CASH @PERATING EPPENSES
     SEED $2,833
     FERTILIIER $3,104
     CHEMICALS $665
     CR@P INSURANCE $0
     @THER PURCHASED INPUTS $2,785
     CANAL WATER $2,655
     FUEL, @IL & LUBRICANTS-EUUIPMENT $4,053
     FUEL-IRRIGATI@N $0
     REPAIRS $2,218
     CUST@M CHARGES $578
     LAND TAPES $99
     @THER EPPENSES $21,212

T@TAL CASH EPPENSES $40,204

RETURN @VER CASH EPPENSES $96,166

FIPED EPPENSES $11,906

T@TAL EPPENSES $52,110

NET FARM INC@ME $84,260

LAB@R AND MANAGEMENT C@STS $22,124

NET @PERATING PR@FIT $62,135

CAPITAL C@STS
     INTEREST @N @PERATING CAPITAL $542
     INTEREST @N EUUIPMENT INVESTMENT $8,317

T@TAL CAPITAL C@STS $8,859

RETURN T@ LAND AND RISX $53,276

RETURN RETURN @N
LAND VALUE T@ RISXY INVESTMENTYY

$1,000 /ACRE $41,276 16.01%
$2,000 /ACRE $29,276 9.03%
$3,000 /ACRE $17,276 6.29%
$4,000 /ACRE $5,276 4.82%
$5,000 /ACRE ($6,724) 3.91%

Y  RETURN T@ LAND AND RISX MINUS (INTEREST RATE TIMES LAND VALUE TIMES ACREAG
YY NET @PERATING PR@FIT DIVIDED BY (MACHINERY AND EUUIPMENT VALUE PLUS LAND 


