
TABLE 1. Basic cost information for the Eastern Slope, 2003. BUDGET AREA.......      EASTERN SLOPE , 2003.
FARM SIZE......... 200 ACRES

Item IRRIGATION TYPE...      FLOOD
NUMBER OF CROPS... 3

Labor Wage Rate: $/hour $5.15
      WATER USE

Purchased Inputs:
  LAND USE   AC.IN.   TOTAL

    FertiliRer: ACREAGE SUMMARY:   (ACRES)   PER AC.   AC.IN.
Nitrogen (N) $/pound $0.36
Phosphate (P205) $/pound $0.33 ALFALFA ESTABLISHMENT 7.0 X 12 84

ALFALFA 40.0 36 1,440
GRASS HAY ESTABLISHMENT 8.0 X 18 144

    Baling wire $/pound $0.39 GRASS HAY 160.0 36 5,760
    Canal water $/acre $4.00 OAT HAY 0.0 0 0

0.0 X 1.31 0
Energy: 0.0 30 0
    Butane $/MCF $1.21 CORN SILAGE 0.0 0 0
    Diesel fuel $/gallon $1.30 WHEAT 0.0 0 0
    Gasoline $/gallon $1.35   ARP 0.0
    Electricity cents/KwHr 10.46   FLEX IN SUDAN HAY 0.0 30 0
    Natural Gas $/MCF $3.28 BARLEY 0.0 0 0

  ARP 0.0
Employee Liability Insurance $/$1,000 wages $20.00   FLEX IN SUDAN HAY 0.0 30 0

CORN 0.0 0 0
Employee Benefits percent/w ages 12.00`   ARP 0.0

  FLEX IN SUDAN HAY 0.0 30 0
Labor Downtime percent 25.00` GREEN CHILE 0.0 0 0

ROADS & DITCHES 0.0
Financial Rates:
  Operating Capital Interest Rate percent 8.00`     TOTAL 200.0 7,428
  Land Interest Rate percent 7.00`
  Equipment Interest Rate percent 8.00` ACRE FEET PER ACRE OF WATER RIGHTS 3.10
  Real Interest Rate percent 4.00`

X  DOUBLE-CROPPED
Land Tades $237.33 /acre (full value) $1.91

Personal Property Tad Rate - NR $/$1,000 (Assessed $24.17
- R Value) $19.53

Supervision Factors
    Field Crop-Irrigation $/labor hour $1.00
    Field Crop-Equipment & General $/labor hour $0.50
    Vegetable Crop-Irrigation $/labor hour $2.90
    Vegetable Crop-Equip & General $/labor hour $1.00

Management Rate
    Field Crops percent/GR 7.00`
    Vegetable Crops percent/TOE 10.00`

TABLE 1a.  Overhead cost information for the Eastern Slope, 2003.

CROP LIVESTOCK
ITEM ENTERPRISE ENTERPRISE TOTAL

  Electricity (Domestic & Shop) $60.00 per month $720 $72.00 $792.00
  Telephone $50.00 per month $600 $60.00 $660.00
  Accounting & Legal $160 $159.65
  Misc. Supplies & Hand Tools $370 $370.00
  Pickup and Auto Crop Ent. Livestock Ent.

miles 4000 2000 h $0.365 per mile $1,460 $730.00 $2,190.00
  Insurance
    - general liability (non-employee) $170 $0.00 $169.95
    - fire/theft $170 $0.00 $170.00
  Property Tades
    - non-planted land $0 $0.00 $0.00
    - other than land & machinery $115 $115.00
  Building repairs and maintenance $185 $18.54 $203.94
  Dues, fees, publications $125 $6.25 $131.25
  Farmstead Equipment $165 $16.48 $181.28

Total $4,240 $903 $5,143

Total Per Planted Acre $21.20



Table 2. Pumping Costs and Data For Irrigation Wells, Eastern Slope, 2003.

INPUT DATA

DELIVERY PSI: DEPTH CHARACTERISTICS:
      SPRINHLER... 0 STATIC... .................... 15

DRAW DOW.................... 55
   TOTAL HEAD..... 70
CASING... .................... 125

GALLONS PER MINUTE (GPM)... 1500
WORH HORSEPOWER .................. 27

EFFICIENCY FACTOR:
      ELECTRICITY. .................. 0.447
      NATURAL GAS. .................. 0.125
      BUTANE...... .................. 0.186
      DIESEL....... .................. 0.199

FUEL COST PER UNIT:
      ELECTRICITY. .................. $10.46   CENTSWH wH
      NATURAL GAS. .................. $3.50   $WMCF
      BUTANE...... .................. $1.21   $WGAL
      DIESEL....... .................. $1.30   $WGAL

FUEL PUMPING COSTS:

ELECTRICAL WELL:
COST PER HOUR..... ........$ $4.66
COST PER ACRE INCH........$ $1.41

NATURAL GAS WELL:
COST PER HOUR..... ........$ $2.10
COST PER ACRE INCH........$ $0.63

BUTANE WELL:
COST PER HOUR..... ........$ $4.81
COST PER ACRE INCH........$ $1.45

DIESEL WELL:
COST PER HOUR..... ........$ $3.14
COST PER ACRE INCH........$ $0.95

TABLE 2a.  EYuipment summarZ for a 200 acre farm with above average management, Eastern Slope, 2003.

EQUIPMENT         VARIABLE COSTS FIXED COSTS
  ANNUAL
  HOURS TOTAL FUEL AND FUEL,LUBE REPAIR   DEPRE-     TOTAL 

   ITEM & SIcE   OF USE  NUMBER VALUE LUBRICANT REPAIR PER HR PER HR CIATION TAXES PER HOUR

TRACTOR 40 HP 36 1 $1,600 $144 $14 $4.04 $0.41 $63 $10 $2.04
DISC 12 FT 17 1 $2,250 $0 $0.00 $300 $18 $18.71
PLOW 3-BOTTOM (FLIP) 20 1 $3,750 $0 $0.00 $447 $27 $24.10
BORDER DISC 6-DISC 0 1 $750 $0 $0.00 $100 $6 $302.98
FLOAT 3 1 $200 $0 $0.00 $27 $2 $9.85

$8,350 $144 $14 $909 $61



Table 3a.  Livestock Production Parameters

  NUMBER OF COWS 100
  COWS PER BULL 25
  NUMBER OF HORSES 1
  REPLACEMENT RATE (%) 10.00%
  CALF DEATH LOSS (%) 3.00%
  YEARLING DEATH LOSS (%) 0.00%
  COW DEATH LOSS (%) 2.00%
  BULL DEATH LOSS (%) 0.00%
  CALF CROP (%) 92.00%
  PRODUCTIVE LIFE OF BULLS (YEARS) 4
  PERCENT SOLD AS YEARLINGS: 
    HEIFERS 0.00%
    STEERS 0.00%

Table 3b.  Forage Sources for Livestock 
AUMS/ AUMS

ACRES ACRE PROVIDED
ALFALFA 40.00 1.00 40.00
GRASS HAY 160.00 1.00 160.00
LEASED RANGELAND 796.95
BALED HAY (TONS) 160.50 401

    TOTAL 200.00 1398.20

Table 3c.  STOCK COUNT CHART CALVES WERE BORN IN: MARCH

         REPLACEMENT  YEARLING YEARLING STEERS HEIFER TOTAL
BULLS COWS HEIFERS    STEERS  HEIFERS CALVES CALVES HORSES AUMs

SEASON 1.4 1.0 0.7 0.7 0.7 0.5 0.5 1.25 REQUIRED

[ANUARY 4 100 0 10 1 112
FEBUARY 4 100 0 10 1 112
MARCH 4 100 10 1 114
APRIL 4 100 10 1 114
MAY 4 100 10 1 114
[UNE 4 100 10 1 114
[ULY 4 100 10 1 114
AUGUST 4 100 10 1 114
SEPTEMBER 4 100 10 1 114
OCTOBER 4 100 47 47 1 154
NOVEMBER 4 100 0 10 1 112
DECEMBER 4 100 0 10 1 112

1,398

Table 3d.  FORAGE BALANCE CHART
TOTAL TOTAL 
AUMs PASTURE/ NATIVE AUMs

REQUIRED ALFALFA GRASS HAY RANGELAND SUPPLIED HAY

[ANUARY 112 8 32 0 40 72
FEBRUARY 112 8 32 0 40 72
MARCH 114 0 32 0 32 82
APRIL 114 0 0 114 114 0
MAY 114 0 0 114 114 0
[UNE 114 0 0 114 114 0
[ULY 114 0 0 114 114 0
AUGUST 114 0 0 114 114 0
SEPTEMBER 114 0 0 114 114 0
OCTOBER 154 8 0 114 122 32
NOVEMBER 112 8 32 0 40 72
DECEMBER 112 8 32 0 40 72

   Total AUMs 1398 40 160 797 997 401



TABLE 3. Grass hay establishment, flood irrigated, budgeted per acre costs and returns for a 200 acre part-time farm,
with above average management, Eastern Slope, 2003.
     Planting dates: May 15 - July 1

       ITEM PRICE QUANTITY       PURCHASED INPUTS TOTAL

PURCHASED INPUTS

    GRASS HAY SEED $0.36 15  LBS $5.40 $5.40
    NITROGEN (N) $0.36 70  LBS $25.20 $25.20
    PHOSPHATE (P205) $0.33 35  LBS $11.55 $11.55
    CANAL WATER (MAINTENANCE) 18  AC. IN. $0.00

SUBTOTAL $42.15 $42.15

 POWER ACCOMPLISHMENT PURCHASED FUEL FIXED
PREHARVEST OPERATIONS   UNIT      RATE INPUTS LABOR &OIL   REPAIRS COST TOTAL

    PLOW 40 HP 1.31  HR $6.75 $5.29 $0.53 $34.25 $46.81
    DISC (2X) 40 HP 0.62  HR $3.19 $2.50 $0.25 $12.87 $18.81
    FERTILIZE 40 HP 0.05  HR $0.26 $0.20 $0.02 $0.10 $0.58
    DRAG 40 HP 0.32  HR $1.65 $1.29 $0.13 $0.65 $3.72
    BROADCAST SEEDER 40 HP 0.05  HR $0.26 $0.20 $0.02 $0.10 $0.58
    IRRIGATE (3X) 2.25  HR $11.59 $11.59

SUBTOTAL 4.60  HR $23.69 $9.49 $0.95 $47.97 $82.10

OVERHEAD EXPENSES

    DOWNTIME 1.81  HR $9.30 $9.30
    EMPLOYEE BENEFITS $2.84 $2.84
    INSURANCE $0.47 $0.47
    LAND TAXES $1.91 $1.91
    SUPERVISION AND MANAGEMENT $128.80 $128.80
    OTHER EXPENSES $21.20 $21.20

SUBTOTAL 1.81  HR $21.67 $140.94 $1.91 $164.52

TOTAL OPERATING EXPENSES 6.41  HR $63.82 $164.63 $9.49 $0.95 $49.88 $288.78



TABLE 4. Alfalfa establishment, flood-irrigated, budgeted per acre costs and returns for a 200 acre farm with above
average management, Eastern Slope, 2003.
     Planting dates: August 15 - October 1

PURCHASED
       ITEM PRICE OUANTITY INPUTS TOTAL

PURCHASED INPUTS

    ALFALFA  SEED $2.95 20  LBS $59.00 $59.00
    NITROGEN (N) $0.36 16  LBS $5.76 $5.76
    PHOSPHATE (P2O5) $0.33 20  LBS $6.60 $6.60
    CANAL WATER 12  AC. IN.
     OAT SEED $0.28 60  LBS $16.80 $16.80

SUBTOTAL $88.16 $88.16

 POWER ACCOMPLISHMENT PURCHASED FUEL FIXED
PREHARVEST OPERATIONS   UNIT      RATE INPUTS LABOR & LUBE REPAIRS COST TOTAL

    DISC 40 HP 0.63  HR $3.24 $2.54 $0.26 $13.07 $19.12
    PLOW 40 HP 1.31  HR $6.75 $5.29 $0.53 $15.58 $28.14
    DISC (1X) 40 HP 0.53  HR $2.73 $0.00 $0.21 $6.30 $9.25
    FLOAT 40 HP 0.32 $1.65 $0.00 $0.00 $0.00
    BORDER DISC 40 HP 0.05  HR $0.26 $0.20 $0.02 $15.25 $15.73
    DRILL CUSTOM $12.73 $0.00 $0.00 $0.00 $0.00 $12.73
    IRRIGATE (2X) 2.25  HR $11.59 $11.59
    CORRUGATE 40 HP 0.54  HR $2.78 $2.18 $0.22 $2.04 $7.22

SUBTOTAL 5.63  HR $12.73 $28.99 $10.22 $1.24 $52.24 $105.42

OVERHEAD EXPENSES

    DOWNTIME 2.11  HR $10.84 $10.84
    EMPLOYEE BENEFITS $3.48 $3.48
    INSURANCE $0.58 $0.58
    SUPERVISION AND MANAGEMENT $17.22 $17.22

SUBTOTAL 2.11  HR $0.58 $31.54 $32.12

TOTAL OPERATING EXPENSES 7.74  HR $101.47 $60.54 $10.22 $1.24 $52.24 $225.70



TA#$% 5. Alfalfa hay, flood1irrigated, budgeted per acre costs and returns for a 200 acre farm with above average
management, %astern Blope, 2003.
     Darvest datesE Fune 10 1 October 15

IT%M PRIC% NI%$D TOTA$

PROBB R%TQRNB
    A$FA$FA DAN $140.00 4.00  TONB (BTACW%D) $560.00
    PRAZINP $10.00 1.00  AQM $10.00

TOTA$ $570.00

PQRCDAB%D FI\%D
PQRCDAB%D INPQTB PRIC% ]QANTITN INPQTB COBT TOTA$

    NITROP%N (N) $0.36 40  $#B $14.40 $14.40
    PDOBPDAT% (P2O5) $0.33 30  $#B $9.90 $9.90
    INB%CTICID% (CQBTOM) $0.00 0  ACR% $0.00 $0.00
    _IR% $0.39 34  $#B $13.37 $13.37
    %BTA#$IBDM%NTE Principal 6  N%ARB $37.62 $37.62

        E Interest $8.61 $8.61
    CANA$ _AT%R 36  AC. IN. $4.00 $4.00

BQ#TOTA$ $37.67 $50.23 $87.90

PO_%R ACCOMP$IBDM%NT PQRCDAB%D FQ%$ FI\%D
PR%DARa%BT OP%RATIONB QNIT RAT% INPQTB $A#OR b $Q#%   R%PAIRB COBT TOTA$

    C$%AN DITCD%B CQBTOM $10.00
    IRRIPAT% (6\) 2.25  DR $11.59 $11.59
    F%RTI$IZ% 40DP 0.05  \cACR% $0.26 $0.20 $0.02 $0.10 $0.58

BQ#TOTA$ 2.30  DR $10.00 $11.85 $0.20 $0.02 $0.10 $22.17

DARa%BT OP%RATIONB

    MO_%R CQBTOM $30.00 $30.00
    #A$%R CQBTOM 4.15 $4.15
    RAW% CQBTOM $104.00 $104.00
    $OAD AND BTACW CQBTOM $78.40 $78.40

BQ#TOTA$ $216.55 $216.55

Oa%RD%AD %\P%NB%B

    DO_NTIM% $0.00 $0.00
    %MP$ON%% #%N%FITB $1.42 $1.42
    INBQRANC% $0.24 $0.24
    $AND TA\%B $1.91 $1.91
    BQP%RaIBION AND MANAP%M%NT $42.15 $42.15
    OTD%R %\P%NB%B $21.20 $21.20

BQ#TOTA$ $21.44 $43.57 $1.91 $66.92

TOTA$ OP%RATINP %\P%NB%B 2.25  DR $332.62 $55.42 $0.20 $0.02 $52.24 $393.54

N%T OP%RATINP PROFIT $176.46

    INT%R%BT ON OP%RATINP CAPITA$         ( $18.83     d 8.00% ) $1.51
    INT%R%BT ON %]QIPM%NT INa%BTM%NT $2.27

R%TQRN TO $AND AND RIBW $172.68

     #QDP%T BQMMARN

PROBB R%TQRN $570.00
  aARIA#$% OP%RATINP %\P%NB%B $332.84
R%TQRN Oa%R aARIA#$% %\P%NB%B $237.16     (PROBB MARPIN)
  FI\%D %\P%NB%B $52.24
N%T FARM INCOM% $184.92     (R%TQRN TO CAPITA$, $A#OR, $AND b RIBW)
  $A#OR AND MANAP%M%NT COBT $55.42
N%T OP%RATINP PROFIT $129.50     (R%TQRN TO CAPITA$, $AND b RIBW)
  CAPITA$ COBTB $3.78
R%TQRN TO $AND AND RIBW $125.72



TABLE 6. Grass hay establishment, flood-irrigated, budgeted per acre costs and returns for a 200 acre farm 
with above average management, Eastern Slope, 2003.
     Planting dates: August 15 - October 1

PURCHASED
       ITEM PRICE QUANTITY INPUTS TOTAL

PURCHASED INPUTS
    FESCUE SEED $2.85 17  LBS $48.45 $48.45
    PHOSPHATE $0.33 30  LBS $9.90 $9.90
    NITROGEN $0.36 70  LBS $25.20 $25.20
    CANAL WATER 18  AC. IN.
    TIMOTHY SEED $1.32 15 $19.80 $19.80

SUBTOTAL $103.35 $103.35

 POWER ACCOMPLISHMENT PURCHASED FUEL FIXED
PREHARVEST OPERATIONS   UNIT      RATE INPUTS LABOR & LUBE   REPAIRS COST TOTAL

    DISC 40 HP 1.06  HR $5.46 $4.28 $0.43 $22.00 $32.17
    PLOW 40 HP 1.31  HR $6.75 $5.29 $0.53 $34.25 $46.81
    FERTILIZE 40 HP 0.05  HR $0.26 $0.20 $0.02 $1.04 $1.52
    FLOAT 40 HP 0.32  HR $1.65 $1.29 $0.13 $0.65 $3.72
    BORDER DISC 40 HP 0.10  HR $0.52 $0.40 $0.04 $30.50 $31.46
    DRILL CUSTOM $13.67 $13.67
    IRRIGATE (3X) 2.25  HR $11.59 $11.59
    CORRUGATE 0.54 $2.78 $2.18 $0.22 $1.10 $6.28

SUBTOTAL 5.63  HR 13.67 28.99 13.65 1.37 89.53 $147.22

OVERHEAD EXPENSES

    DOWNTIME 0.71  HR $3.66 $3.66
    EMPLOYEE BENEFITS $7.25 $7.25
    INSURANCE $0.58 $0.58
    SUPERVISION AND MANAGEMENT $21.21 $21.21

SUBTOTAL 0.71  HR $0.58 $32.11 $32.69

TOTAL OPERATING EXPENSES 6.34  HR $117.60 $61.11 $13.65 $1.37 $89.53 $283.26



TA#LE '( G*+,, -+. /+,01*23 4566789**9:+0273 ;17:2027 /2* +<*2 <6,0, +=7 *201*=, 46* + >?? +<*2 4+*@ A90- +;6B2
A90- +;6B2 +B2*+:2 @+=+:2@2=03 E+,02*= S56/23 >??D(
     H+*B2,0 7+02,F M+. H 8 N6B2@;2* D?

ITEM KRICE NIELO TOTAL

GROSS RETURNS
    GRASS HAN RH?(?? > TONS R>?(??
    KASTURE RH?(?? H(??  AUMS RH?(??

TOTAL RD?(??

KURCHASEO SITEO
KURCHASEO INKUTS KRICE     UUANTITN INKUTS COST TOTAL
   KHOSKHATE R?(DD DV RHH(>> RHH(>>
    NITROGEN R?(DW '?  L#S R>X(>? R>X(>?
    ESTA#LISHMENTF K*9=<9/+5 >?  NEARS RHV(HW RHV(HW

                 F I=02*2,0 RH?(?X RH?(?X
    CANAL YATER DW  AC( IN( RV(?? RV(??

SU#TOTAL RDW(V> R>Z(>H RWV(WD

KOYER ACCOMKLISHMENT KURCHASEO SUEL SITEO
KREHARVEST OKERATIONS UNIT RATE INKUTS LA#OR \ LU#E REKAIRS COST TOTAL
    SERTILI]E V?HK ?(?X R?(>W R?(>? R?(?> R?(H? R?(XZ
    IRRIGATE ^DT_ X(??  HR R>X('X R>X('X
    CLEAN OITCHES CUSTOM RX(?? RX(??

SU#TOTAL X(??  HR RX(?? R>W(?H R?(>? R?(?> R?(H? RDH(DD
HARVEST OKERATIONS
    MOYER CUSTOM RD?(?? RD?(??
    #ALER CUSTOM V(HX RV(HX
    RA`E CUSTOM RH?V(?? RH?V(??
    LOAO ANO STAC` CUSTOM R'Z(V? R'Z(V?
OVERHEAO ETKENSES R>HW(XX R>HW(XX

    OOYNTIME R?(?? R?(??
    EMKLONEE #ENESITS RD(H> RD(H>
    INSURANCE R?(X> R?(X>
    LANO TATES RH(aH RH(aH
    SUKERVISION ANO MANAGEMENT RV(W? RV(W?
    OTHER ETKENSES R>H(>? R>H(>?

SU#TOTAL R>H('> R'('> RH(aH RDH(DX

TOTAL OKERATING ETKENSES X(??  HR R>'a(Wa RDD('D R?(>? R?(?> RD?(>> RV?'(??

NET OKERATING KROSIT ^RD''(??_

    INTEREST ON OKERATING CAKITAL         ^ RWV(WD     b Z(??c _ RD(H?
    INTEREST ON EUUIKMENT INVESTMENT RD(H?

RETURN TO LANO ANO RIS` ^RDZD(>?_

     #UOGET SUMMARN

GROSS RETURN RD?(??
  VARIA#LE OKERATING ETKENSES R>'a(aH
RETURN OVER VARIA#LE ETKENSES ^R>Va(aH_     ^GROSS MARGIN_
  SITEO ETKENSES RD?(>>
NET SARM INCOME ^R>Z?(HD_     ^RETURN TO CAKITAL3 LA#OR3 LANO \ RIS`_
  LA#OR ANO MANAGEMENT COST RDD('D
NET OKERATING KROSIT ^RDHD(ZW_     ^RETURN TO CAKITAL3 LANO \ RIS`_
  CAKITAL COSTS RW(>?
RETURN TO LANO ANO RIS` ^RD>?(?W_



Table 8(  Livestock 1nterprise, cost and returns 8or a 2:: acre 8arm <ith livestock 
           as the primary enterprise, <ith above average management, 1astern Slope,
           2::A(

BBBBBBBBB BBBBBBBBB BBBBBBBBBB BBBBBBBBB BBBBBBBBB BBBBBBBBBBB BBBBBBBBBB BBBBBBBBB BBBBBBBBBB

CRESS R1TURNS  Sale Cuideline Cuideline
Height Total Value Value

 NUMB1R LMNHT ONHTP OLP  OLMNo<P OLMAUP
RRRRRRRRRRRRRRR RRRRRRRRRRRRRRR RRRRRRRRRRRRRRRRR RRRRRRRRRRRRRRR RRRRRRRRRRRRRRR RRRRRRRRRRRRRRRRRRR RRRRRRRRRRRRRRRRR RRRRRRRRRRRRRRR RRRRRRRRRRRRRRRRR

:    Y1ARLINC H1IV1RS LW2(:: X(85 L: L:(:: L:(::
:    Y1ARLINC ST11RS Z:2(:: 5(25 : :(:: L:(::

A[    H1IV1R NALV1S ZZ:(:: X(2: Z[,[A2 Z[[(A2 LZX2(\X
X[    ST11R NALV1S Z2:(:: X(\: 25,WXX 25W(XX L222([[
Z    BULLS X:(:: ZX(\5 5W: 5(W: L5(:[
8    NULL NEHS AX(:: 8(85 2,X:\ 2X(:\ L2:([[

Z,A8A    MANUR1 :(ZA 8(:: Z,A8A ZA(8A LZZ(8\

  TETAL LX[,W5[ LX[W(5[ LX:A(::
RRRRRRRRRRRRRRR RRRRRRRRRRRRRRR RRRRRRRRRRRRRRRRR RRRRRRRRRRRRRRR RRRRRRRRRRRRRRR RRRRRRRRRRRRRRRRRRR RRRRRRRRRRRRRRRRR RRRRRRRRRRRRRRR RRRRRRRRRRRRRRRRR

Cuideline Cuideline
Value Value

 NUMB1R PURNHAS1^ INPUTS Unit LMUnit Total  OLMNo<P OLMAUP
 RRRRRR RRRRRRRRR  RRRRRR  RRRRRR  RRRRRR   RRRRRR RRRRRRRRRRRRRRR RRRRRRRRRRRRRRRRR

  VERAC1_
X: ALVALVA    AUM LZ:(:: LX:: LX(:: LA(XA

Z[: P1RMAN1NT PASTUR1    AUM LZ:(:: LZ,[:: LZ[(:: LZA(\A
\W\ NATIV1 RANC1LAN^ AUM LZ(A5 LZ,:\[ LZ:(\[ LW(2A

 ``````` `````````  `````````
    SUBTETAL LA,:\[ LAZ L2[

LABER, V11^, LIV1STENa_ Unit LMUnit Total  OLMNo<P OLMAUP
RRRRR  RRRR  RRRRRRRRRR  RRRRRR  RRRRRR   RRRRRR RRRRRRRRRRRRRRR RRRRRRRRRRRRRRRRR

2    PRET1IN SUPPL1M1NT TEN 2X5 XW: LX(W: LX(2Z
Z    SALT & MIN1RALS TEN 2:: Z[: Z([: Z(A\

Z[Z    HAY TEN ZX: 22,X\: 22X(\: ZW2(85
:    CRAIN TEN 2:: : :(:: :(::
:    CRAIN NUB1S TEN 2:: : :(:: :(::

   VU1L AN^ R1PAIRS ANNUAL : :(:: :(::
   V1T1RINARY AN^ M1^ININ1 ANNUAL \W5 \(W5 [(82

:    BULLS PURNHAS1^  H1A^ ZA:: : :(:: :(::
   LIV1STENa TAc1S ANNUAL ZW :(ZW :(Z[
   MAINT1NANN1 ANNUAL : :(:: :(::

ZZ:    PR1CNANNY T1ST  H1A^ 2 22: 2(:: Z(8W
Z58    LABER  HEUR 5 \W: \(W: [(\8
WZ    B11V NH1NaEVV PRECRAM  H1A^ Z WZ :(WZ :(\8

   MISN1LLAN1EUS ANNUAL : :(:: :(::
  `````` `````````  `````````

    SUBTETAL L25,:A5 L25:(Z5 L2ZX(8[

EV1RH1A^ 1cP1NS1S
RRRRRRRR RRRRRRRR
   1MPLEY11 B1N1VITS : L:(:: L:(::
   INSURANN1 : L:(:: L:(::
   ^1PR1NIATIEN 52A L5(2A LX(X8
   SUP1RVISIEN AN^ MANAC1M1NT Z,5[A LZ5([A LZA(XZ
   ETH1R 1cP1NS1S W:A LW(:A L\(\5

 ````````` `````````  `````````
    SUBTETAL L2,W8W L2W(8W L25([5

TETAL EP1RATINC 1cP1NS1S LAZ,:WW LAZ:(WW L2[[(WZ
 ````````  ````````  ````````

N1T EP1RATINC PREVIT LZ5,85\ LZ58(5\ LZA[(:W

NAPITAL NEST
   INT1R1ST EN EP1RATINC NAPITAL LZ,:\2 LZZ LW
   INT1R1ST EN MANHIN1RY AN^ IMPREV1M1NTS L\A: L\ L[
   INT1R1ST EN LIV1STENa L: L: L:

    TETAL NAPITAL NEST LZ,8:2 LZ8 LZ5

R1TURN TE RISa LZX,:55 LZXZ LZ2Z

RAT1 EV R1TURN EN INV1STM1NT Z8(5ZW5d
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CRESS R1TURN LX[,W5[
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R1TURN EV1R VARIABL1 1cP1NS1S LZ8,8X[
   VIc1^ 1cP1NS1S LZ,X2[
N1T VARM INNEM1 LZ\,X2:
   LABER AN^ MANAC1M1NT NEST LZ,5[A
N1T EP1RATINC PREVIT LZ5,85\
   NAPITAL NEST LZ,8:2
R1TURN TE LAN^ AN^ RISa LZX,:55
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TABLE 8. Summary of per acre costs and returns, 200 acre farm with a>ove average management, Eastern Slope, 2003.

ALFALFA ALFALFA GRASS HAY GRASS HAY
ESTABLISHMENT HAY EST. PASTURE

--------------------------------FLNND-------------------------------------

TNNS TNNS/AUMS

PRIMARY PRICE 20.00
PRIMARY YIELD 4.00 1.00
PRIMARY PRICE 140.00 0.00
  GNVERNMENT PAYMENTS 0.00 0.00
  SECNND INCNME 10.00 10.00

GRNSS RETURN $570.00 $30.00

CASH NPERATING EXPENSES
     SEED $59.00 $48.45
     FERTILIZER $12.36 $24.30 $25.20 $25.20
     CHEMICALS $0.00
     CRNP INSURANCE
     NTHER PURCHASED INPUTS $13.37
     CANAL WATER $4.00 $4.00
     FUEL, NIL & LUBRICANTS-E^UIPMENT $10.22 $0.20 $13.65 $0.20
     FUEL-IRRIGATINN
     REPAIRS $1.24 $0.02 $1.37 $0.02
     CUSTNM CHARGES $12.73 $216.55
     LAND TAXES $1.91 $1.91
     NTHER EXPENSES $0.58 $21.44 $0.58 $21.72

TNTAL CASH EXPENSES $96.13 $281.79 $89.25 $407.00

RETURN NVER CASH EXPENSES ($96.13) $288.21 ($89.25) ($377.00)

FIXED EXPENSES $52.24 $46.33 $89.53 $24.31

TNTAL EXPENSES $148.37 $328.12 $178.78 $431.31

NET FARM INCNME ($148.37) $241.88 ($178.78) ($401.31)

LABNR AND MANAGEMENT CNSTS $60.54 $55.42 $61.11 $33.73

NET NPERATING PRNFIT ($208.90) $186.46 ($239.89) ($435.04)

CAPITAL CNSTS
     INTEREST NN NPERATING CAPITAL $1.51 $3.10
     INTEREST NN E^UIPMENT INVESTMENT $2.27 $3.10

TNTAL CAPITAL CNSTS $0.00 $3.78 $0.00 $6.20

RETURN TN LAND AND RISa ($208.90) $182.68 ($239.89) ($55.91)

Flex Computation $0.00 $0.00



TABLE 9.  Whole farm 2udget summary, Eastern Slo<e, 2003.

GROSS RETURNS
  ALFALFA HAY 40.0  ACRES
    CROP $22,400
    GRAZING $400
  GRASS HAY 160.0  ACRES
    CROP $41,600
    GRAZING $1,600
  SUDAN HAY (AOH) 0.0  ACRES
    CROP $0
    GRAZING $0

0.0  ACRES
$0
$0

    LIVESTOCK $46,956
     GROSS RETURN $112,956

CASH OPERATING EXPENSES
      FORAGE $3,076
      LIVESTOCK FEED $25,035
     SEED $801
     FERTILIZER $5,292
     CHEMICALS $0
     CROP INSURANCE $0
     OTHER PURCHASED INPUTS $535
     CANAL WATER $800
     FUEL, OIL & LUBRICANTS-EQUIPMENT $221
     FUEL-IRRIGATION $0
     REPAIRS $24
     CUSTOM CHARGES $8,751
     LAND TAXES $382
     OTHER EXPENSES $4,341

TOTAL CASH EXPENSES $49,257

RETURN OVER CASH EXPENSES $63,699

FIXED EXPENSES $3,054

TOTAL EXPENSES $52,312

NET FARM INCOME $60,645

LABOR AND MANAGEMENT COSTS $8,526

NET OPERATING PROFIT $52,119

CAPITAL COSTS
     INTEREST ON OPERATING CAPITAL $556
     INTEREST ON EQUIPMENT INVESTMENT $587

TOTAL CAPITAL COSTS $1,143

RETURN TO LAND AND RISK $50,976

RETURN RETURN ON
LAND VALUE TO RISK* INVESTMENT**

$1,000 /ACRE $42,976 25.02%
$2,000 /ACRE $34,976 12.76%
$3,000 /ACRE $26,976 8.57%
$4,000 /ACRE $18,976 6.45%
$5,000 /ACRE $10,976 5.17%
$6,000 /ACRE $2,976 4.31%
$7,000 /ACRE ($5,024) 3.70%

*  RETURN TO LAND AND RISK MINUS (INTEREST RATE TIMES LAND VALUE TIMES ACREAGE)
** NET OPERATING PROFIT DIVIDED BY (MACHINERY AND EQUIPMENT VALUE PLUS LAND VALUE)


