
TABLE 1. Acreage Summary, Curry County, TABLE 2. Basic cost information for Curry County,
Projected 2004. Projected 2004.

CURRY COUNTY
640 ACRES
 SPRINKLER
1 Labor Wage Rate:

    Equipment operators $/hour $7.55
    General & Irrigators $/hour $6.75

 LAND USE AC. IN.   TOTAL Purchased Inputs:
ACREAGE SUMMARY:  (ACRES) PER ACRE   AC. IN.     Fertilizer:

Nitrogen (N) $/pound $0.29
    ALFALFA ESTABLISHMEN 100 5 500 Phosphate (P205) $/pound $0.20
    ALFALFA HAY 500 25 12,500     Seed:
    CORNERS, ROADS, Alfalfa $/pound $2.80
    HOMESTEAD 140

    Diesel fuel $/gallon $1.50
TOTAL 640 13,000     Gasoline $/gallon $1.45

    Electricity (SWPS) cents/KwHr 5.50
            ACRE FEET PER ACRE OF WATER RIGHTS 1.69     LP Gas $/gallon $1.21

    Natural Gas (Gas NM) $/MCF $7.22

  *  DOUBLE-CROPPED     Plastic Twine $/box $18.25

Employee Liability Insurance $/$1,000 wages $20.00

Employee Benefits percent/wages 18.00%

Labor Downtime percent 25.00%

Financial Rates:
  Operating Capital Interest Rate percent 6.50%
  Land Interest Rate percent 6.00%
  Equipment Interest Rate percent 6.50%
  Real Interest Rate percent 4.00%

Land Taxes $109.00 /acre (full value) $0.91

Personal Property Tax Rate - NR $/$1,000 (Assessed $25.05
   - R Value) $25.05

Supervision Factors
    Field Crop-Irrigation $/labor hour $1.00
    Field Crop-Equipment & General $/labor hour $0.50

Management Rate percent 7.00%

TABLE 3. Overhead cost information for Curry County,
Projected 2004.

  Electricity (Domestic & Shop) $220.00 per month $2,640
  Telephone $120.00 per month $1,440
  Accounting & Legal $1,650
  Misc. Supplies & Hand Tools $2,470
  Pickup and Auto

miles 20,000 @ $0.365 per mile $7,300
  Insurance
    - general liability (non-employee) $2,220
    - fire/theft $1,775
  Property Taxes
    - non-planted land $605
    - other than land & machinery $640
  Building repairs and maintenance $145
  Dues, fees, publications $170
  Farmstead Equipment $165

Total $21,220

Total Per Planted Acre $42.44

WATER USE

Item

Item

BUDGET AREA......……
FARM SIZE……………
IRRIGATION TYPE……
NUMBER OF CROPS.



TA#$% 4.  Pumping costs and data for Curry County,
Projected 2004.
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%FFICI%NCC FACTORE
      %$%CTRICIC 0.592
      NATNRA$ KAD 0.156
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FN%$ CODT P%R FONRE
      %$%CTRICIC 5.50   C%NTDWHwFr
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CODT P%R FONR $6.02
CODT P%R ACR% INCF $3.40

NATNRA$ KADE
CODT P%R FONR $11.18
CODT P%R ACR% INCF $6.32

$P KAD R%$$E
CODT P%R FONR $18.59
CODT P%R ACR% INCF $10.52

DI%D%$ R%$$E
CODT P%R FONR $14.58
CODT P%R ACR% INCF $8.25

TA#$% 5. %[uipment summary for a 640 acre sprinkler^irrigated hay farm with above average management, Curry County,
Projected 2004.

ANNNA$ 
FONRD OF 

ND%
NNM#%R TOTA$ 

AA$N%
FN%$, OI$, 

$N#RICANT R%PAIR FN%$, OI$ 
P%R FR

R%PAIR 
P%R FR D%PR%CIATION TAb%D TOTA$ 

P%R FR

TRACTOR 96 FP 300 1 $26,855 $3,198 $1,667 $10.66 $5.56 $1,930 $242 $7.24
TRACTOR 140 FP 282 1 $13,188 $3,322 $1,596 $11.78 $5.66 $3,493 $219 $13.16
TRACTOR 185 FP 159 1 $38,035 $2,475 $429 $15.57 $2.70 $5,995 $375 $40.06
DRATF%R 16 FT 275 1 $21,350 $1,544 $3,783 $5.62 $13.76 $3,621 $302 $14.26
DIDC 14 FT 14 1 $3,000 $36 $2.58 $400 $25 $30.36
F%RT DPR%AD%R D%A$%R FNRNIDF%D 0
CFID%$ 7 PT 20 1 $1,200 $19 $0.94 $160 $10 $8.50
F$OAT 14 FT 32 1 $600 $3 $0.09 $60 $4 $1.99
#A$%R 1 TON 125 1 $41,720 $327 $2.62 $5,812 $364 $49.40
RAH% 300 3 $4,650 $474 $1.58 $465 $39 $1.68
FRONT %ND $OAD%R 250 1 $2,550 $0 $0.00 $255 $21 $1.11
DPRINH$%R 7,354 4 $60,000 $303 $6,656 $0.04 $0.91 $8,000 $501 $1.16
%$%CTRIC R%$$ 7,354 4 $95,500 $44,248 $666 $6.02 $0.09 $8,682 $797 $1.29

TOTA$ $308,648 $55,091 $15,656 $38,872 $2,900
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DTATICffffffff..
DRAR DORNffffff
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TABLE 6.  Alfalfa establishment, sprinkler-irrigated, budgeted per acre costs and returns for a 640 acre farm with above average management, Curry County,
ProEected 2004.
     Planting Dates: August 1 - September 1

PRICE PURCHASED 
INPUTS TOTAL

PURCHASED INPUTS

    SEED $2.80 30.00 LBS $84.00 $84.00
    NITROGEN (N) $0.29 20.00 LBS $5.80 $5.80
    PHOSPHATE (P2O5) $0.20 50.00 LBS $10.00 $10.00
    PUMP WATER[ 5.00 AC. IN.

SUBTOTAL $99.80 $99.80

POWER 
UNIT

PURCHASED 
INPUTS LABOR

FUEL & 
LUBE REPAIRS

FIXED 
COST TOTAL

    CHISEL 185 HP 0.20 HR $1.51 $3.11 $0.73 $9.71 $15.06
    DISC 185 HP 0.14 HR $1.06 $2.18 $0.74 $9.86 $13.83
    FLOAT (2X) 140 HP 0.32 HR $2.42 $3.77 $1.84 $4.85 $12.88
    PRE-IRRIGATE 0.10 HR $0.76 $2.45 $0.40 $0.99 $4.59
    SEED (CUSTOM) $9.00 $9.00
    IRRIGATE (6X) 0.60 HR $4.05 $14.69 $2.41 $5.93 $27.08

SUBTOTAL 1.36 HR $9.00 $9.79 $26.20 $6.12 $31.34 $82.44

    DOWNTIME 0.09 HR $0.64 $0.64
    EMPLOYEE BENEFITS $1.76 $1.76
    INSURANCE $0.03 $0.03
    SUPERVISION AND MANAGEMENT $13.74 $13.74

SUBTOTAL 0.09 HR $0.03 $16.14 $16.17

TOTAL OPERATING EXPENSES 1.45 HR $108.83 $25.93 $26.20 $6.12 $31.34 $198.41

OVERHEAD EXPENSES

ITEM QUANTITY

PREHARVEST OPERATIONS
ACCOMPLISHMENT 

RATE
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TABL% 8(  Summary o0 per acre costs and returns 0or a 89: acre 0arm ;ith above average management, Burry Bounty,
ProDected 2::9(

ALFALFA 
%STABLISHM%NT

ALFALFA 
HAY

TLNS

PRIMARY YI%LN O(::
PRIMARY PRIB% PQR:(::
  SLV%RNM%NT PAYM%NTS P:(::
  S%BLNN INBLM% P:(::

SRLSS R%TURN PQ,QV:(::

BASH LP%RATINS %WP%NS%S
     S%%N P89(::
     F%RTILIX%R PQ5(8: P8R(25
     BH%MIBALS PR9(OR
     BRLP INSURANB%
     LTH%R PURBHAS%N INPUTS P8(O8
     BANAL ZAT%R
     FU%L, LIL & LUBRIBANTS\%]UIPM%NT PO(:8 PQO(2V
     FU%L\IRRISATILN PQV(Q9 P85(88
     R%PAIRS P8(Q2 PR:(:O
     BUSTLM BHARS%S PO(:: P:(::
     LANN TAW%S P:(OQ
     LTH%R %WP%NS%S P:(:R P9R(::

TLTAL BASH %WP%NS%S PQ9Q(Q5 PR:9(:O

R%TURN LV%R BASH %WP%NS%S ^PQ9Q(Q5_ P885(OQ

FIW%N %WP%NS%S PRQ(R9 PQQV(:Q

TLTAL %WP%NS%S PQV2(98 P92Q(Q:

N%T FARM INBLM% ^PQV2(98_ PV98(O:

LABLR ANN MANAS%M%NT BLSTS P25(OR PQ2Q(2O

N%T LP%RATINS PRLFIT ^PQO8(9Q_ P82V(8:

BAPITAL BLSTS
     INT%R%ST LN LP%RATINS BAPITAL P8(Q:
     INT%R%ST LN %]UIPM%NT INV%STM%NT P2V(Q9

TLTAL BAPITAL BLSTS P:(:: PRR(29

R%TURN TL LANN ANN RIS` ^PQO8(9Q_ P5O9(R8



TABLE 9.  Whole farm summary, Curry County,
Pro:ected 2004.

GRBSS RETURNS
  ALFALFA HAY 500  ACRES
   CRBP $585,000

     GRBSS RETURN $585,000

CASH BPERATING EMPENSES
$8,400

$43,203
     CHEMICALS $17,466
     CRBP INSURANCE $0
     BTHER PURCHASED INPUTS $3,490
     CANAL WATER $0
     FUEL, BIL & LUBRICANTS-EVUIPMENT $10,540
     FUEL-IRRIGATIBN $44,551
     REPAIRS $15,656
     CUSTBM CHARGES $900
     LAND TAMES $455
     BTHER EMPENSES $21,501

TBTAL CASH EMPENSES $166,162

RETURN BVER CASH EMPENSES $418,838

FIMED EMPENSES $45,104

TBTAL EMPENSES $211,266

NET FARM INCBME $373,734

LABBR AND MANAGEMENT CBSTS $63,240

NET BPERATING PRBFIT $310,494

CAPITAL CBSTS
     INTEREST BN BPERATING CAPITAL $3,048
     INTEREST BN EVUIPMENT INVESTMENT $13,571

TBTAL CAPITAL CBSTS $16,620

RETURN TB LAND AND RISX $293,875

RETURN RETURN BN
TB RISXY INVESTMENTYY

$500 /ACRE $281,075 49.39%
$1,000 /ACRE $268,275 32.73%
$1,500 /ACRE $255,475 24.47%
$2,000 /ACRE $242,675 19.54%
$2,500 /ACRE $229,875 16.27%

Y  RETURN TB LAND AND RISX MINUS (INTEREST RATE TIMES LAND VALUE TIMES ACREAGE)
YY NET BPERATING PRBFIT DIVIDED BY (MACHINERY AND EVUIPMENT VALUE PLUS LAND VALUE)

LAND VALUE


