
TABLE 1. Acreage Summary, Roosevelt County, TABLE 2.  Basic cost information for the Blackwater Draw area, Roosevelt County,
Projected 2004. Projected 2004.

BLACKWATER DRAW AREA, ROOSEVELT COUNTY
960 ACRES
SPRINKLER
4 Labor Wage Rate:

    Equipment operators $/hour $7.55
    General & Irrigators $/hour $6.75

  LAND USE   AC.IN.   TOTAL Purchased Inputs:
ACREAGE SUMMARY:   (ACRES)   PER AC.   AC.IN.     Fertilizer:

Nitrogen (N) $/pound $0.29
ALFALFA ESTABLISHMENT 25.00 * 9 225 Phosphate (P205) $/pound $0.20
ALFALFA 125.00 30 3,750
WHEAT 212.50 18 3,825     Seed:
  ARP 0.00 Wheat $/pound $0.18
  FLEX IN CORN 37.50 30 1,125 Corn $/bag $85.00
CORN 106.25 30 3,188 Alfalfa $/pound $2.80
  ARP 0.00 Peanuts $/pound $0.85
  FLEX IN CORN 18.75 30 563
PEANUTS 250.00 22 5,500 Energy:
CORNERS, HOMESTEAD 210.00     Natural gas (Gas NM) $/MCF $3.28

    Diesel fuel $/gallon $1.50
TOTAL 960.00 18,175     Gasoline $/gallon $1.45

    Electricity (SWPS) cents/KwHr 6.32
ACRE FEET PER ACRE OF WATER RIGHTS 1.58     LP Gas $/gallon $1.21

*  DOUBLE-CROPPED Employee Liability Insurance $/$1,000 wages $20.00

Employee Benefits percent/wages 18.00%

Labor Downtime percent 25.00%

Financial Rates:
  Operating Capital Interest Rate percent 6.50%
  Land Interest Rate percent 6.00%
  Equipment Interest Rate percent 6.50%
  Real Interest Rate percent 4.00%

Land Taxes $89.00 /acre (full value) $0.66

Personal Property Tax Rate - NR $/$1,000 (Assessed $22.31
   - R Value) $18.21

Supervision Factors
    Field Crop-Irrigation $/labor hour $1.00
    Field Crop-Equipment & General $/labor hour $0.50

Management Rate percent 7.00%

TABLE 3.  Overhead cost information for Blackwater Draw area, Roosevelt County,
Projected 2004.

  Electricity (Domestic & Shop) $360.00 per month $4,320
  Telephone $160.00 per month $1,920
  Accounting & Legal $2,480
  Misc. Supplies & Hand Tools $3,400
  Pickup and Auto

miles 25,750 @ $0.365 per mile $9,399
  Insurance
    - general liability (non-employee) $2,215
    - fire/theft $1,775
  Property Taxes
    - non-planted land $10
    - other than land & machinery $880
  Building repairs and maintenance $1,355
  Dues, fees, publications $400
  Farmstead Equipment $260

Total $28,414

Total Per Planted Acre $37.89

WATER USE 

Item

Item

BUDGET AREA…………
FARM SIZE....……………
IRRIGATION TYPE……
NUMBER OF CROPS…



TABLE 4. Pumping costs and data for irrigation wells, Blackwater Draw area, Roosevelt CountA
Projected 2004.

DELIVERY PSI: DEPTH CHARACTERISTICS:
      SPRINLLER 40 120

15
135
230

GALLONS PER MINUTE (GPM) 850
WORL HORSEPOWER 49

EFFICIENCY FACTOR:

      ELECTRICITY 0.430
      NATURAL GAS 0.126
      LP GAS 0.126
      DIESEL 0.130

FUEL COST PER HOUR:
      ELECTRICITY 6.32   CENTS[LwHr
      NATURAL GAS $3.28   $[MCF
      LP GAS $1.21   $[GAL
      DIESEL $1.50   $[GAL

ELECTRIC WELL:
COST PER HOUR $5.38
COST PER ACRE INCH $2.87

NATURAL GAS:
COST PER HOUR $3.58
COST PER ACRE INCH $1.90

LP GAS WELL:
COST PER HOUR $13.02
COST PER ACRE INCH $6.93

DIESEL WELL:
COST PER HOUR $10.15
COST PER ACRE INCH $5.41

TABLE 5. E^uipment summarA for a 960 acre, sprinkler-irrigated farm with above average management, Blackwater Draw area
Projected 2004.

ANNUAL 
HOURS OF 

USE
NUMBER TOTAL 

VALUE
FUEL, OIL, 

LUBRICANT REPAIR FUEL, OIL 
PER HR

REPAIR 
PER HR DEPRECIATION TAXES TOTAL PER 

HR

TRACTOR 140  HP, M4WD 487 1 $13,188 $5,733 $4,794 $11.78 $9.85 $3,493 $195 $7.58
TRACTOR 185  HP, M4WD 766 1 $38,035 $11,921 $7,436 $15.57 $9.71 $5,995 $334 $8.27
PLANTER 8 ROW 50 1 $5,500 $495 $10.01 $1,100 $41 $23.05
ROLL-PACLER 12 FT 43 1 $1,000 $11 $0.26 $143 $7 $3.54
CULTIVATOR 8 ROW 131 1 $3,200 $235 $1.79 $427 $24 $3.43
DISC 21 FT 129 1 $6,000 $433 $3.36 $800 $45 $6.56
CHISEL 21 FT 83 1 $1,650 $82 $0.99 $220 $12 $2.82
FLOAT 12 FT 5 1 $500 $0 $0.02 $53 $3 $11.85
DRILL 21 FT 24 1 $4,500 $135 $5.67 $900 $33 $39.30
LISTER 8 ROW 111 1 $3,200 $203 $1.82 $427 $24 $4.04
PLOW (MOLDBOARD) 5-14 IN 127 1 $5,100 $362 $2.86 $680 $38 $5.66
RALE 50 1 $3,400 $139 $2.79 $340 $25 $7.31
FERT SPREADER DLR FRN
SPRAYER (MTD) 0 0 $0 $0 $0.00 $0 $0 $0.00
DIG AND INVERT 4 ROW 60 1 $7,500 $162 $2.70 $2,500 $56 $42.60
ROD WEEDER 8 ROW 13 1 $625 $7 $0.54 $83 $5 $6.77
SWATHER 14 FT SP 100 1 $3,900 $562 $493 $5.62 $4.93 $1,450 $108 $15.58
BALER 1 TON 44 1 $41,720 $76 $1.74 $5,812 $324 $140.25
FRONT END LOADER (MTD) 156 1 $2,550 $0 $0.00 $255 $19 $1.75
PEANUT THRASHER 200 1 $15,000 $0 $0.00 $2,000 $112 $10.56
PEANUT TRAILER 93 4 $6,000 $17 $0.18 $800 $45 $9.13
CENTER PIVOT SPRINLLER 9,677 7 $105,000 $306 $8,758 $0.03 $0.91 $14,000 $781 $1.53
ELECTRIC WELL 9,677 6 $94,500 $52,101 $876 $5.38 $0.09 $9,450 $703 $1.05

$362,068 $70,623 $24,714 $50,928 $2,933

FIXED COSTS

ITEM & SIdE

CASINGeeeeeeee.

PUMPING COSTS

EQUIPMENT VARIABLE COSTS

INPUT DATA

STATICeeeeeeee..
DRAW DOWNeeeeee
TOTAL HEADeeeee...



TABLE 6. Alfalfa establishment, sprinkler-irrigated, budgeted per acre costs and returns for a 960 acre farm with above average management, Roosevelt County
Projected 2004.
     Planting Dates: August 15 - August 30

PRICE PURCHASED 
INPUTS TOTAL

PURCHASED INPUTS

    SEED $2.80 20 LBS $56.00 $56.00
    NITROGEN (N) $0.29 40 LBS $11.60 $11.60
    PHOSPHATE (P2O5) $0.20 60 LBS $12.00 $12.00
    PUMP WATER* 9 AC. IN.

SUBTOTAL $79.60 $79.60

POWER 
UNIT

PURCHASED 
INPUTS LABOR

FUEL & 
LUBE REPAIRS

FIXED 
COST TOTAL

    DISC 185 HP 0.09 HR $0.68 $1.40 $1.18 $1.33 $4.59
    PLOW 185 HP 0.29 HR $2.19 $4.51 $3.64 $4.04 $14.39
    FLOAT 140 HP 0.19 HR $1.43 $2.24 $1.87 $3.69 $9.24
    FERT SPREADER 140 HP 0.05 HR $0.38 $0.59 $0.49 $0.38 $1.84
    DISC 185 HP 0.09 HR $0.68 $1.40 $1.18 $1.33 $4.59
    PRE-IRRIGATE 0.10 HR $0.68 $8.65 $1.59 $4.12 $15.03
    DRILL 140 HP 0.10 HR $0.76 $1.18 $1.55 $4.69 $8.17
    IRRIGATE (2X) 0.20 HR $1.35 $17.30 $3.18 $8.23 $30.06

SUBTOTAL 1.11 HR $8.14 $37.27 $14.69 $27.81 $87.91

    DOWNTIME 0.19 HR $1.43 $1.43
    EMPLOYEE BENEFITS $1.47 $1.47
    INSURANCE $0.16 $0.16
    SUPERVISION AND MANAGEMENT $6.28 $6.28

SUBTOTAL 0.19 HR $0.16 $9.18 $9.34

TOTAL OPERATING EXPENSES 1.30 HR $79.76 $17.32 $37.27 $14.69 $27.81 $176.85

OVERHEAD EXPENSES

ITEM QUANTITY

PREHARVEST OPERATIONS
ACCOMPLISHMENT 

RATE



TABLE 7. Alfalfa hay, sprinkler-irrigated, budgeted per acre costs and returns for a 960 acre farm with above average management, Blackwater Draw area, Roosevelt County
Projected 2004.
     Harvest Dates: May 20 - October 15

PRICE TOTAL

GROSS RETURNS
    HAY $130.00 7.00 TONS (STACKED) $910.00
    GRAZING $50.00 1.00 ACRE $50.00

TOTAL $960.00

PRICE
PURCHASED 

INPUTS
FIXED 
COST TOTAL

    PHOSPHATE (P2O5) $0.20 150 LBS $30.00 $30.00
    PLASTIC TWINE $19.15 1,190 FT $5.70 $5.70
    INSECTICIDE (CUSTOM) $20.01 1 X`ACRE $20.01 $20.01
    HERBICIDE (CUSTOM) $16.96 1 X`ACRE $16.96 $16.96
    ESTABLISHMENT: Principal 5 YEARS $35.37 $35.37

              : Interest $6.06 $6.06
    PUMP WATER* 30 AC. IN.

SUBTOTAL $72.66 $41.43 $114.09

POWER 
UNIT

PURCHASED 
INPUTS LABOR

FUEL & 
LUBE REPAIRS

FIXED 
COST TOTAL

    IRRIGATE 1.00 HR $6.75 $86.50 $15.90 $41.16 $150.31
    FERT SPREADER 140 HP 0.05 HR $0.38 $0.59 $0.49 $0.38 $1.84

SUBTOTAL 1.05 HR $7.13 $87.09 $16.39 $41.53 $152.15

    SWATHER (5X) S.P. 0.80 HR $6.04 $4.49 $3.94 $12.46 $26.94
    RAKE (5X) 140 HP 0.40 HR $3.02 $4.71 $5.06 $5.95 $18.74
    BALER (5X) 185 HP 0.35 HR $2.64 $5.45 $4.01 $51.98 $64.08
    FRONT END LOADER (5X) 140 HP 1.25 HR $9.44 $14.73 $12.31 $11.67 $48.14

SUBTOTAL 2.80 HR $0.00 $21.14 $29.38 $25.32 $82.06 $157.90

    DOWNTIMIME 0.70 HR $5.29 $5.29
    EMPLOYEE BENEFITS $5.09 $5.09
    INSURANCE $0.14 $0.14
    LAND TAXES $0.66 $0.66
    SUPERVISION AND MANAGEMENT $69.63 $69.63
    OTHER EXPENSES $37.89 $37.89

SUBTOTAL 0.70 HR $38.03 $80.00 $0.66 $118.69

TOTAL OPERATING EXPENSES 4.55 HR $110.69 $108.27 $116.47 $41.72 $165.69 $542.83

NET OPERATING PROFIT $417.17

    INTEREST ON OPERATING CAPITAL                    ( $66.76    @ 6.50%         ) $4.34
    INTEREST ON EQUIPMENT INVESTMENT $43.88

RETURN TO LAND AND RISK $368.95

    * Pump water costs are shown under irrigation in the preharvest operations section
     BUDGET SUMMARY

GROSS RETURN $960.00
  VARIABLE OPERATING EXPENSES $268.88
RETURN OVER VARIABLE EXPENSES $691.12    (GROSS MARGIN)
  FIXED EXPENSES $165.69
NET FARM INCOME $525.43    (RETURN TO CAPITAL, LABOR, LAND & RISK)
  LABOR AND MANAGEMENT COST $108.27
NET OPERATING PROFIT $417.17    (RETURN TO CAPITAL, LAND & RISK)
  CAPITAL COSTS $48.22
RETURN TO LAND AND RISK $368.95

PREHARVEST OPERATIONS
ACCOMPLISHMENT 

RATE

HARVEST OPERATIONS

OVERHEAD EXPENSES

ITEM YIELD

PURCHASED INPUTS QUANTITY



TA#$% 8. )heat, sprinkler6irrigated, budgeted per acre costs and returns for a 960 acre farm with above average management, #lackwater Draw area, Roosevelt County
Projected 2004.
     Planting DatesL August 20 6 Meptember 15
     Parvest DatesL Qune 1 6 Qune 25

PRIC% #AM% TOTA$

TROMM R%TURNM
    )P%AT $3.75 40.00 #UMP%$M $150.00
    DIR%CT PAZM%NT $0.52 40.00 #UMP%$M 0.85 $17.68
   COUNT%R CZC$ICA$ PAZM%NT $0.00 $0.00
    TRA\INT $0.00 1.00 ACR% $0.00

TOTA$ $167.68

PRIC%
PURCPAM%D 

INPUTM
FI^%D 
COMT TOTA$

    M%%D $0.18 120 $#M $21.60 $21.60
    NITROT%N (N) $0.29 120 $#M $34.80 $34.80
    PPOMPPAT% (P2O5) $0.20 40 $#M $8.00 $8.00
    INM%CTICID% (CUMTOM) $20.01 1 ^aACR% $20.01 $20.01
    PUMP )AT%Rb 18 AC. IN.
   CROP INMURANC% $0.24 $0.24 $0.24

MU#TOTA$ $84.64 $84.64

PO)%R 
UNIT

PURCPAM%D 
INPUTM $A#OR

FU%$ c 
$U#% R%PAIRM

FI^%D 
COMT TOTA$

    #ROADCAMT (CUMTOM) $4.00 $4.00
    IRRITAT% (17^) 0.85 PR $5.74 $51.90 $9.54 $24.69 $91.87

MU#TOTA$ 0.85 PR $4.00 $5.74 $51.90 $9.54 $24.69 $95.87

    COM#IN% (CUMTOM) $2.17 $2.17
    PAU$ (CUMTOM) $6.40 $6.40

MU#TOTA$ $8.57 $8.57

    DO)NT IM% 0.00 PR $0.00 $0.00
    %MP$OZ%% #%N%FITM $1.03 $1.03
    INMURANC% $0.11 $0.11
    $AND TA^%M $0.66 $0.66
    MUP%RdIMION AND MANAT%M%NT $12.59 $12.59
    OTP%R %^P%NM%M $37.89 $37.89

MU#TOTA$ 0.00 PR $38.00 $13.62 $0.66 $52.28

TOTA$ OP%RATINT %^P%NM%M 0.85 PR $135.21 $19.36 $51.90 $9.54 $25.36 $241.37

N%T OP%RATINT PROFIT ($73.69)

    INT%R%MT ON OP%RATINT CAPITA$                   ( $58.40    e 6.50%          ) $3.80
    INT%R%MT ON %gUIPM%NT INd%MTM%NT $3.56

R%TURN TO $AND AND RIMh ($81.04)

    b Pump water costs are shown under irrigation in the preharvest operations section
     #UDT%T MUMMARZ

TROMM R%TURN $167.68
  dARIA#$% OP%RATINT %^P%NM%M $196.65
R%TURN Od%R dARIA#$% %^P%NM%M ($28.97)    (TROMM MARTIN)
  FI^%D %^P%NM%M $25.36
N%T FARM INCOM% ($54.33)    (R%TURN TO CAPITA$, $A#OR, $AND c RIMh)
  $A#OR AND MANAT%M%NT COMT $19.36
N%T OP%RATINT PROFIT ($73.69)    (R%TURN TO CAPITA$, $AND c RIMh)
  CAPITA$ COMTM $7.36
R%TURN TO $AND AND RIMh ($81.04)

PR%PARd%MT OP%RATIONM
ACCOMP$IMPM%NT 

RAT%

PARd%MT OP%RATIONM

Od%RP%AD %^P%NM%M

IT%M ZI%$D

PURCPAM%D INPUTM gUANTITZ



TABLE 9. Corn for grain, sprinkler-irrigated, budgeted per acre costs and returns for a 960 acre farm with above average management, Blackwater Draw area, Roosevelt County
ProGected 2004.
     Planting Dates: April 25 - May 30
     Harvest Dates: November 1 - November 30

PRICE BASE TOTAL

GROSS RETURNS
    CORN FOR GRAIN $4.38 84.00 CWT $367.92
    DIRECT PAYMENT $0.28 84.00 CWT 0.85 $19.99
   COUNTER CYCLICAL PAYMENT $0.00 0.00 CWT $0.00
    GRAZING $15.00 1.00 ACRE $15.00

TOTAL $402.91

PRICE
PURCHASED 

INPUTS
FIXED 
COST TOTAL

    SEED $1.06 24 000 $25.50 $25.50
    NITROGEN (N) $0.29 250 LBS $72.50 $72.50
    PHOSPHATE (P205) $0.20 80 LBS $16.00 $16.00
    POTASH (K20) $0.13 40 LBS $5.00 $5.00
    TRACE ELEMENTS $15.36 1 X/ACRE $15.36 $15.36
    HERBICIDE $21.24 1 X/ACRE $21.24 $21.24
    INSECTICIDE (CUSTOM) $24.65 1 X/ACRE $24.65 $24.65
    PUMP WATERb 30 AC. IN.
   CROP INSURANCE $0.31 $0.31 $0.31

SUBTOTAL $180.56 $180.56

POWER 
UNIT

PURCHASED 
INPUTS LABOR

FUEL & 
LUBE REPAIRS

FIXED 
COST TOTAL

    DISC (2X) 185 HP 0.18 HR $1.36 $2.80 $2.35 $2.67 $9.18
    PLOW 185 HP 0.29 HR $2.19 $4.51 $3.64 $4.04 $14.39
    CHISEL (2X) 185 HP 0.20 HR $1.51 $3.11 $2.51 $2.78 $9.92
    FERT SPREADER 140 HP 0.05 HR $0.38 $0.59 $0.49 $0.38 $1.84
    PRE-IRRIGATE (3X) 0.30 HR $2.03 $17.30 $3.18 $8.23 $30.74
    LISTER (3X) 185 HP 0.27 HR $2.04 $4.20 $3.11 $3.32 $12.68
    ROD WEED 185 HP 0.08 HR $0.60 $1.25 $0.82 $1.20 $3.87
    PLANTER 185 HP 0.12 HR $0.91 $1.87 $2.37 $3.76 $8.90
    SAND FURROW (5X) 140 HP 0.50 HR $3.78 $5.89 $5.82 $5.51 $20.99
    IRRIGATE (12X) 1.20 HR $8.10 $69.20 $12.72 $32.92 $122.95

SUBTOTAL 3.19 HR $22.88 $110.73 $37.03 $64.82 $235.46

    COMBINE (CUSTOM) $29.40 $29.40
    HAUL (CUSTOM) $15.12 $15.12

SUBTOTAL $44.52 $44.52

    DOWNTIME 0.41 HR $3.10 $3.10
    EMPLOYYEE BENEF ITS $4.12 $4.12
    INSURANCE $0.46 $0.46
    LAND TAXES $0.66 $0.66
    SUPERVISION AND MANAGEMENT $30.55 $30.55
    OTHER EXPENSES $37.89 $37.89

SUBTOTAL 0.41 HR $38.34 $37.76 $0.66 $76.77

TOTAL OPERATING EXPENSES 3.60 HR $263.42 $60.65 $110.73 $37.03 $65.48 $537.30

NET OPERATING PROFIT ($134.39)

    INTEREST ON OPERATING CAPITAL                   ( $130.93    e 6.50%           ) $8.51
    INTEREST ON EQUIPMENT INVESTMENT $13.55

RETURN TO LAND AND RISK ($156.45)

    b Pump water costs are shown under irrigation in the preharvest operations section.
     BUDGET SUMMARY

GROSS RETURN $402.91
  VARIABLE OPERATING EXPENSES $411.18
RETURN OVER VARIABLE EXPENSES ($8.26)    (GROSS MARGIN)
  FIXED EXPENSES $65.48
NET FARM INCOME ($73.74)    (RETURN TO CAPITAL, LABOR, LAND & RISK)
  LABOR AND MANAGEMENT COST $60.65
NET OPERATING PROFIT ($134.39)    (RETURN TO CAPITAL, LAND & RISK)
  CAPITAL COSTS $22.06
RETURN TO LAND AND RISK ($156.45)

PREHARVEST OPERATIONS
ACCOMPLISHMENT 

RATE

HARVEST OPERATIONS

OVERHEAD EXPENSES

ITEM YIELD

PURCHASED INPUTS QUANTITY



TA#LE '() *+,-./01 0234-56+3743348,/+91 :.98+/+9 2+3 ,;3+ ;<0/0 ,-9 3+/.3-0 =<3 , >?( ,;3+ =,3@ A4/B ,:<C+ ,C+3,8+ @,-,8+@+-/1 #6,;5A,/+3 D3,A ,3+,1 R<<0+C+6/ C<.-/G1
*3<H+;/+9 I((J)
     *6,-/4-8 D,/+0K M,G '( 7 M.-+ '(
     H,3C+0/ D,/+0K O;/<:+3 '( 7 N<C+@:+3 '(

*RICE TOTAL

GROSS RETURNS
    *EANUTS U()'V I1W(()(( L#S UJI()((

TOTAL UJI()((

*RICE
*URCHASED 

IN*UTS
XIYED 
COST TOTAL

    SEED Z*EANUT[ U()WV '(( L# UWV)(( UWV)((
    NITROGEN ZN[ U()I> \( L# UI()]( UI()](
    *HOS*HATE Z*I(V[ U()I( W( L# U'?)(( U'?)((
    *OTASH Z^IO[ U()'J ]( L# UJ)(V UJ)(V
    TRACE ELEMENTS _ MANURE U'')'J ' Y`ACRE UJ')'J UJ')'J
    HER#ICIDE UI')'W ' Y`ACRE UI')'W UI')'W
    INSECTICIDE ZCUSTOM[ U'?)>? ' Y`ACRE U'?)>? U'?)>?
    XUNGICIDE U'(>)V\ ' Y`ACRE U'(>)V\ U'(>)V\
    *UM* aATER IW AC) IN)

SU#TOTAL U]'J)I( U]'J)I(

*OaER 
UNIT

*URCHASED 
IN*UTS LA#OR

XUEL _ 
LU#E RE*AIRS

XIYED 
COST TOTAL

    DISC ZIY[ 'WV H* ()'W HR U')]? UI)W( UI)]V UI)?\ U>)'W
    *LOa 'WV H* ()I> HR UI)'> UJ)V' U])?J UJ)(J U'J)]>
    CHISEL ZIY[ 'WV H* ()I( HR U')V' U])'' UI)V' UI)\W U>)>I
    XERT S*READER 'J( H* ()(V HR U()]W U()V> U()J> U()]W U')WJ
    S*RAb  _ DISC 'WV H* ()(( HR U()(( U()(( U()(( U()(( U()((
    *RE7IRRIGATE ()]( HR UI)(] UIJ)'> U])V( U>)(V U]W)\\
    LISTER 'WV H* ()I\ HR UI)(J UJ)I( U])'' U])]I U'I)?W
    *LANTER 'WV H* ()'I HR U()>' U')W\ UI)]\ U])\? UW)>(
    A**Lb XUNGICIDE ZCUSTOM[ UI\)(( UI\)((
    CULTIVATOR ZIY[ 'J( H* ()I( HR U')V' UI)]? UI)]] UI)I( UW)J(
    HAND HOE ZCUSTOM[ U'()(( U'()((
    IRRIGATE Z\Y[ ()\( HR UJ)\] UV?)JV UW)'? UI')'] U>()J?

SU#TOTAL I)]' HR U]\)(( U'?)?J U'(()(W UIW)J\ UJ>)]] UI]')V]

    DIG AND INVERT 'WV H* ()IJ HR U')W' U])\J UI>)\> U'I)I' UJ\)VJ
    COM#INE *EANUTS 'WV H* ()W( HR U?)(J U'I)JV U\)\\ U'V)(? UJ')]I
    HAUL 'J( H* ()]\ HR UI)\> UJ)]? U])\' U?)'W U'\)(V

SU#TOTAL ')J' HR U()(( U'()?V UI()VV UJ')I\ U]])JV U'(V)>'

    DOaNTIMIME ()?W HR UV)'] UV)']
    EM*LObEE #ENEXITS UJ)>' UJ)>'
    INSURANCE U()VV U()VV
    LAND TAYES U()?? U()??
    SU*ERVISION AND MANAGEMENT U]')\? U]')\?
    OTHER EY*ENSES U]\)W> U]\)W>

SU#TOTAL ()?W HR U]W)J] UJ')W' U()?? UW()>(

TOTAL O*ERATING EY*ENSES J)J( HR U]W>)?] U?>)(> U'I()?] U?>)\J UW])JJ U\]I)VJ

NET O*ERATING *ROXIT ZU]'I)VJ[

    INTEREST ON O*ERATING CA*ITAL                    Z U'>J)]>    d ?)V(e         [ U'I)?J
    INTEREST ON EfUI*MENT INVESTMENT UI])?I

RETURN TO LAND AND RIS^ ZU]JW)\>[

    g *.@2 A,/+3 ;<0/0 ,3+ 0B<A- .-9+3 43348,/4<- 4- /B+ 23+B,3C+0/ <2+3,/4<-0 0+;/4<-)
     #UDGET SUMMARb

GROSS RETURN UJI()((
  VARIA#LE O*ERATING EY*ENSES UVW()((
RETURN OVER VARIA#LE EY*ENSES ZU'?()(([    ZGROSS MARGIN[
  XIYED EY*ENSES UW])JJ
NET XARM INCOME ZUIJ])JV[    ZRETURN TO CA*ITAL1 LA#OR1 LAND _ RIS^[
  LA#OR AND MANAGEMENT COST U?>)(>
NET O*ERATING *ROXIT ZU]'I)VJ[    ZRETURN TO CA*ITAL1 LAND _ RIS^[
  CA*ITAL COSTS U]?)I?
RETURN TO LAND AND RIS^ ZU]JW)\>[

*REHARVEST O*ERATIONS
ACCOM*LISHMENT 

RATE

HARVEST O*ERATIONS

OVERHEAD EY*ENSES

ITEM bIELD

*URCHASED IN*UTS fUANTITb



TABL% ''( Summary o0 per acre costs and returns 0or a 89: acre 0arm ;ith above average management, Black;ater Dra; area, Roosevelt Fount
ProHected 2::J(
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ALKALKA 
HAY QH%AT FRRN P%ANUTS

TRNS BU FQT LBS

PRIMARY YI%LD T(:: J:(:: 8J(:: 2,8::(::
PRIMARY PRIF% V'W:(:: VW(T5 VJ(W8 V:('5
  YRV%RNM%NT PAYM%NTS V:(:: V'T(98 V'8(88 V:(::
  S%FRND INFRM% V5:(:: V:(:: V'5(:: V:(::

YRRSS R%TURN V89:(:: V'9T(98 VJ:2(8' VJ2:(::

FASH RP%RATINY %[P%NS%S
     S%%D V59(:: V2'(9: V25(5: V85(::
     K%RTILI\%R V2W(9: VW:(:: VJ2(8: V':8(89 VJ:(W5
     FH%MIFALS VW9(8T V2:(:' VJ5(88 V'JT(T'
     FRRP INSURANF% V:(2J V:(W'
     RTH%R PURFHAS%D INPUTS VJ'('J
     FANAL QAT%R
     KU%L, RIL & LUBRIFANTS^%_UIPM%NT V''(W2 V28(8T V:(:: V2J(2W VJ:(::
     KU%L^IRRIYATIRN V25(85 V89(5: V5'(8: V89(5: V8:(9J
     R%PAIRS V'J(98 VJ'(T2 V8(5J VWT(:W V98(TJ
     FUSTRM FHARY%S V'2(5T VJJ(52 VWT(::
     LAND TA[%S V:(:: V:(99 V:(99 V:(99 V:(99
     RTH%R %[P%NS%S V:('9 VW8(:W VW8(:: VW8(WJ VW8(JW

TRTAL FASH %[P%NS%S V'W'(T2 V29W(85 V'8T(W2 VJ''(8J V58:(99

R%TURN RV%R FASH %[P%NS%S `V'W'(T2a V989('5 `V28(9Ja `V8(8Wa `V'9:(99a

KI[%D %[P%NS%S V2T(8' V'95(:2 V2J(98 V9J(82 V82(T8

TRTAL %[P%NS%S V'58(5J VJ28(8T V222(:' VJT9(95 V99W(J5

N%T KARM INFRM% `V'58(5Ja V5W'('W `V5J(WWa `VTW(TJa `V2JW(J5a

LABRR AND MANAY%M%NT FRSTS V'T(W2 V':8(2T V'8(W9 V9:(95 V98(:8

N%T RP%RATINY PRRKIT `V'T9(85a VJ22(8T `VTW(98a `V'WJ(W8a `VW'2(5Ja

FAPITAL FRSTS
     INT%R%ST RN RP%RATINY FAPITAL V:(:: VJ(WJ VW(8: V8(5' V'2(9J
     INT%R%ST RN %_UIPM%NT INV%STM%NT V:(:: VJW(88 VW(59 V'W(55 V2W(92

TRTAL FAPITAL FRSTS V:(:: VJ8(22 VT(W9 V22(:9 VW9(29

R%TURN TR RISb `V'T9(85a VWTJ(9J `V8'(:Ja `V'59(J5a `VWJ8(T8a

Klec Fomputation ^52(T8 ^T8(:8



TABLE 12.  Whole farm summary, Blackwater Draw area, Roosevelt County,
ProAected 2004.

GRFSS RETURNS
  ALFALFA HAY 125.00  ACRES
    CRFP $113,750
    GRAQING $6,250
  WHEAT 212.50  ACRES
    CRFP $31,875
    GRAQING $0
    DIRECT PAYMENT $3,757
   CFUNTER CYCLICAL PAYMENT $0
  CFRN FFR GRAIN 162.50  ACRES
    CRFP $59,787
    GRAQING $2,438
    DIRECT PAYMENT $2,124
   CFUNTER CYCLICAL PAYMENT $0
  PEANUTS 250.00  ACRES
    CRFP $105,000

     GRFSS RETURN $324,981

CASH FPERATING EWPENSES
     SEED $31,384
     FERTILIQER $41,212
     CHEMICALS $53,257
     CRFP INSURANCE $100
     FTHER PURCHASED INPUTS $10,284
     CANAL WATER $0
     FUEL, FIL & LUBRICANTS-EZUIPMENT $17,965
     FUEL-IRRIGATIFN $56,707
     REPAIRS $31,061
     CUSTFM CHARGES $19,156
     LAND TAWES $496
     FTHER EWPENSES $28,671

TFTAL CASH EWPENSES $290,293

RETURN FVER CASH EWPENSES $34,688

FIWED EWPENSES $53,377

TFTAL EWPENSES $343,670

NET FARM INCFME ($18,690)

LABFR AND MANAGEMENT CFSTS $45,208

NET FPERATING PRFFIT ($63,898)

CAPITAL CFSTS
     INTEREST FN FPERATING CAPITAL $5,891
     INTEREST FN EZUIPMENT INVESTMENT $14,349

TFTAL CAPITAL CFSTS $20,240

RETURN TF RIS^ ($84,138)

RETURN RETURN FN
TF RIS^_ INVESTMENT__

$500 /ACRE ($103,338) -7.59%
$750 /ACRE ($112,938) -5.91%

$1,000 /ACRE ($122,538) -4.83%
$1,250 /ACRE ($132,138) -4.09%
$1,500 /ACRE ($141,738) -3.55%
$1,750 /ACRE ($151,338) -3.13%
$2,000 /ACRE ($160,938) -2.80%

_  RETURN TF LAND AND RIS^ MINUS (INTEREST RATE TIMES LAND VALUE TIMES ACREAGE)
__ NET FPERATING PRFFIT DIVIDED BY (MACHINERY AND EZUIPMENT VALUE PLUS LAND VALUE)

LAND VALUE


